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0RUDP�YHGHWL�LQ�REYH]QR�XSRãWHYDWL�
��� 1RYR�SODþLOQR�NDUWLFR�RE�SUHMHPX�WDNRM�SRGSLãLWH��NHU��

x� MH�YHOMDYQD�OH�SRGSLVDQD�NDUWLFD���
x� V�SRGSLVRP��]PDQMãDWH�PRåQRVW�]ORUDEH���
�

��� 6WDUR��QHYHOMDYQR�DOL�SUHNOLFDQR�NDUWLFR�REYH]QR�XQLþLWH�±�UD]UHåLWH���
��� .DUWLFH�QH�KUDQLWH�QD�VRQFX�DOL�EOL]X�GUXJLK�WRSORWQLK�YLURY��HOHNWURPDJQHWQHJD�VHYDQMD�LQ�

GUXJLK�ãNRGOMLYLK�YLURY��NHU�VH�WDNR�ODKNR�SRãNRGXMH�LQ�SRVWDQH�QHXSRUDEQD���
��� 6�NDUWLFR�UDYQDMWH�VNUEQR��

x� LPHMWH�MR�YHGQR�SUL�VHEL���
x� QH�SXãþDMWH�MH�Y�DYWX��Y�JDUGHUREL«���
x� NDGDU� SODþXMHWH� V� NDUWLFR�� MH� QLNROL� QH� L]SXVWLWH� L]SUHG� RþL� ±� Y� UHVWDYUDFLML� QDM� QDWDNDU�XSRUDEL�SUHQRVQL�326�WHUPLQDO�DOL�SD�JD�VDPL�SRVSUHPLWH�GR�SODþLOQHJD�PHVWD«�

��� 2VHEQR� ãWHYLONR� NDUWLFH� �3,1� ãWHYLONR�� VL� WDNRM� SR� SUHMHPX� ]DSRPQLWH� LQ� XQLþLWH� RYRMQLFR�� Y�
NDWHUL�VWH�MR�SUHMHOL���

��� 2VHEQH�ãWHYLONH�QH�QRVLWH�]DSLVDQH�QD�OLVWNX�VNXSDM�V�NDUWLFR��
��� 7XGL�GRPD�RVHEQH�ãWHYLONH�QH�VPHWH�KUDQLWL�VNXSDM�V�NDUWLFR���
��� 2VHEQD�ãWHYLOND�ER�GRYROM�VNUEQR�VKUDQMHQD� OH� WDNUDW��NR�ERVWH�QDQMR�JOHGDOL� WDNR�NRW�QD�YDã�

GHQDU��
��� .DUWLFD�MH�RVHEQD��WRUHM��VDPR�YDãD��1LKþH�GUXJ�]�QMR�QH�VPH�RSUDYOMDWL�QREHQLK�VWRULWHY����
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3UHNOLFL��L]JXEH��NUDMH�

��� =DSLãLWH�VL�WHOHIRQVNR�ãWHYLONR��NL�VWH�MR�SUHMHOL�RG�L]GDMDWHOMD�NDUWLFH�LQ�QD�NDWHUR�ODKNR����XU�QD�
GDQ������GQL�QD�OHWR�SRNOLþHWH�LQ�SULMDYLWH�L]JXER�DOL�NUDMR�NDUWLFH���

��� 3ULMDYR�SUHNOLFD��L]JXEH��NUDMH�RSUDYLWH�WDNRM��/H�WDNR�ER�NDUWLFD�]D�YDãR�YDUQRVW�EORNLUDQD���
��� 6XP�NUDMH�NDUWLFH�REYH]QR�SULMDYLWH�WXGL�QDMEOLåML�SROLFLMVNL�SRVWDML���

�
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2VQRYQD�SUDYLOD�SRVORYDQMD�QD�SURGDMQLK�PHVWLK�

��� 3UL�SODþHYDQMX�V�NDUWLFR�OH�WH�QLNROL�QH�L]SXVWLWH�L]�VYRMHJD�YLGQHJD�SROMD��
��� 1DG]LUDMWH�FHORWHQ�SRVWRSHN�SODþHYDQMD�V�NDUWLFR��SRVHEHM�SR]RUQL�ERGLWH�Y�UHVWDYUDFLMDK���
��� %RGLWH�SR]RUQL��GD�WUJRYHF�YDãR�NDUWLFR�DYWRUL]LUD��NDUWLFR�SRWHJQH�VNR]L�326�WHUPLQDO��VDPR�

HQNUDW��
��� =D�YVDNR�QHXVSHãQR�DYWRUL]DFLMR�RG�WUJRYFD�]DKWHYDMWH�SRWUGLOR�R�QHXVSHãQL�DYWRUL]DFLML��
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��� 3UHG�SRWUGLWYLMR�QDNXSD�V�SRGSLVRP�SRWUGLOD� �VOLSD��DOL� YQRVRP�3,1�ãWHYLONH�SUHYHULWH� ]QHVHN�

SODþLOD��NL�JD�SRWUMXMHWH���
��� 9�SRVWRSNX�SODþHYDQMD�QD�SURGDMQHP�PHVWX�SD]LWH��GD�QLKþH�QH�YLGL�YQRVD�YDãH�3,1�ãWHYLONH��
��� ýH� Y� SRVWRSNX� SODþHYDQMD� V� NDUWLFR� ]D]QDWH�� GD� YDV� NGR� RSD]XMH� DOL� YDP� VWRML� SUHEOL]X�� JD�

SURVLWH��GD�VH�XPDNQH��
��� 3RWUGLOD� R� åH� RSUDYOMHQLK� QDNXSLK� SRQDYDGL� YVHEXMHMR� GRYROM� SRGDWNRY� R� NDUWLFL�� ]DWR� VWDUD�

SRWUGLOD�XQLþLWH��GD�GUXJD�RVHED�]�QMLK�QH�EL�PRJOD�UD]EUDWL�SRPHPEQLK�SRGDWNRY�R�YDãL�NDUWLFL���
��� 3UHGHQ� ]DYUåHWH�SRWUGLOD�R�QDNXSLK�� QDWDQþQR�SUHYHULWH� YVH� L]SLVNH�SRUDEH�� /H� V�SULPHUMDYR�

L]SLVND�SRUDEH�V�SRWUGLORP�R�QDNXSX�ODKNR�XJRWRYLWH�VYRMR�GHMDQVNR�SRUDER���
����1D�SURGDMQLK�PHVWLK�QH�SRGSLVXMWH�SRWUGLO��VOLSRY���NL�QLVR�QDPHQMHQD�WDNRMãQMHPX�SODþLOX�EODJD�

DOL�VWRULWYH�LQ�VR�QDSLVDQD�]�YQDSUHMãQMLPL�GDWXPL�DOL�VR�FHOR�SUD]QD����
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2VQRYQD�SUDYLOD�VSOHWQHJD�SRVORYDQMD�

��� âWHYLOND�NDUWLFH�LQ�QMHM�SULSDGDMRþL�SRGDWNL�]DSLVDQL�QD�NDUWLFL��GDWXP�YHOMDYQRVWL��&9&��NRGD�±�
WULPHVWQD�ãWHYLOND�]DSLVDQD�QD�KUEWQL�VWUDQL�NDUWLFH�]D�SRGSLVQLP�WUDNRP���VR�WDMQL� LQ�XQLNDWQL��
]DWR�MLK�QH�SRYHMWH�YVDNRPXU��NL�YDV�SRYSUDãD�SR�WHK�SRGDWNLK��

��� 1D�LQWHUQHWQLK�VWUDQHK�QH�YSLVXMWH�ãWHYLONH�SRYVRG��NMHU�MR�RG�YDV�SULþDNXMHMR��WHPYHþ�OH�WDNUDW��
NR�VWH�VH�åH�RGORþLOL�]D�QDNXS�LQ�åHOLWH�SODþDWL�V�NDUWLFR���

��� 1DNXSXMWH�QD�YDUQLK�VSOHWQLK�VWUDQHK�LQ�SUL�]DQHVOMLYLK�SUHYHUMHQLK�WUJRYFLK��
��� 1H�YHUMHPLWH�HOHNWURQVNLP��WHOHIRQVNLP�DOL�GUXJLP�VSRURþLORP��NL�YDV�REYHãþDMR�R�]ORUDEL�YDãH�NDUWLFH� LQ� YDV� SR]LYDMR�� GD� SRYHVWH� VYRMH� SRGDWNH� R� NDUWLFL� DOL� GD� VH� SUHN� KLSHUWHNVWRYQH�

SRYH]DYH�SRYHåHWH�QD�ªYDUQRVWQL�REUD]HF©�LQ�WDP�YSLãHWH�QHNDWHUH�RVHEQH�SRGDWNH��YNOMXþQR�
]�RVHEQLPL�LGHQWLILNDFLMVNLPL�ãWHYLONDPL�NDUWLFH��

��� ýH�SUHMPHWH�HOHNWURQVNR�VSRURþLOR�SRVUHGRYDQR�V�VWUDQL�YDãH�EDQNH�R�]ORUDEL�YDãH�NDUWLFH�LQ�
VH� YDP� VSRURþLOR� ]GL� VXPOMLYR�� WDNHPX� VSRURþLOX� QH� YHUMHPLWH�� 7DNR� HOHNWURQVNR� VSRURþLOR�
EULãLWH�DOL�REYHVWLWH�VYRMR�EDQNR��GD�VNXSDM�SUHYHULWH�YVHELQR�VSRURþLOD��

��� 3RVNUELWH�� GD� LPDWH� UDþXQDOQLN� SUHNR� NDWHUHJD� SRVOXMHWH� SUHNR� VSOHWD�� GREUR� ]DãþLWHQ� SUHG�
YGRUL�LQ�YLUXVL��
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2VQRYQD�SUDYLOD�SUL�XSRUDEL�EDQþQHJD�DYWRPDWD�

��� 0HG� RSUDYOMDQMHP� NDWHUH� NROL� WUDQVDNFLMH� QD� EDQþQHP� DYWRPDWX� QLKþH� QH� VPH� YLGHWL� YDãH�RVHEQH�ãWHYLONH��3UL�YSLVRYDQMX�RVHEQH�ãWHYLONH�SULSRURþDPR��GD�]�URNR�]DVWUHWH�WLSNRYQLFR��þH�
NGR�VWRML�SUHEOL]X��JD�SURVLWH��QDM�VH�RGPDNQH���

��� %DQþQL�DYWRPDW�XSRUDEOMDMWH�VDPL��ýH�JD�QH�]QDWH��VH�R�XSRUDEL�SRXþLWH�Y�VYRML�EDQNL��1LNGDU�
QH�VSUHMPLWH�SRPRþL�PLPRLGRþHJD���

��� .DUWLFR� XSRUDEOMDMWH�QD� WLVWLK�EDQþQLK�DYWRPDWLK�� NL� VWRMLMR� QD�REOMXGHQHP��GREUR�RVYHWOMHQHP�
PHVWX���

��� ýH� QD� EDQþQHP� DYWRPDWX� Y� 6ORYHQLML� ]D]QDWH� NDNUãQD� NROL� RGVWRSDQMD� RG� RELþDMQHJD�
GHORYDQMD��QSU��NDUWLFR�WHåMH�YORåLWH�Y�DYWRPDW��QD�DYWRPDWX�VR�QDSUDYH�DOL�VWYDUL��NL�MLK�RELþDMQR�
QL�� NDPHUH�� NL� VR� QHRELþDMQR� SRVWDYOMHQH�� UHåD�� Y� NDWHUR� VH� YODJD� NDUWLFD� MH� QHRELþDMQD�«���Y]HPLWH�NDUWLFR�LQ�]DSXVWLWH�EDQþQL�DYWRPDW�WHU�XSRUDELWH�GUXJHJD��9OMXGQR�YDV�SURVLPR��GD�R�
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WHP�GRJRGNX�þLP�SUHM�REYHVWLWH�EDQNR��QD� WHOHIRQVNR�ãWHYLONR��NL� MH�]DSLVDQD�QD�NDUWLFL� LQ�DOL�
2SHUDWLYQR�NRPXQLNDFLMVNL�FHQWHU��SROLFLMR��QD�ãWHYLONR�������

��� ýH�VR�EDQþQL�DYWRPDWL�QDPHãþHQL�Y�]DSUWLK�SURVWRULK��GR�NDWHULK�ODKNR�YVWRSLWH�OH�VNR]L�YUDWD�V�SRWHJRP� NDUWLFH� YHGLWH�� GD� RE� SRWHJX� NDUWLFH� QLNROL� QL� WUHED� YWLSNDWL� 3,1� ãWHYLONH�� ýH� MH� QD�
YUDWLK�QDSUDYD��NL�RG�YDV�]DKWHYD�WLSNDQMH�3,1�ãWHYLONH��WHJD�QH�VWRULWH��

��� ýH� YDP� EDQþQL� DYWRPDW� QH� YUQH� NDUWLFH� �Y� UHåL� ]D� VSUHMHP� NDUWLFH� MH� QDPHãþHQD� RYLUD�� QD�
VDPHP�EDQþQHP�DYWRPDWX�SD�RSD]LWH�QDOHSOMHQR�QDYRGLOR�GD�SRQRYQR�YWLSNDWH�3,1�ãWHYLONR��
WHJD�QH�VWRULWH��3RQRYQL�YQRV�3,1�ãWHYLONH�YDP�ODKNR�SUHGODJD�WXGL�QH]QDQHF�NL�VH�SUHG�WHP�
QDNOMXþQR�QDKDMD�Y�EOLåLQL�LQ�VH�SRQDYDGL�SUHGVWDYOMD�]D�EDQþQHJD�GHODYFD��7XGL�Y�WHP�SULPHUX�
WHJD�QH�VWRULWH��9�REHK�SULPHULK�þLP�SUHM�REYHVWLWH�QDMEOLåMR�HQRWR�EDQNH��DYWRUL]DFLMVNL�FHQWHU�
%DQNDUWD� QD� WHO�� ãWHYLONR� ��� ���� ��� ��� LQ�DOL� 2SHUDWLYQR�NRPXQLNDFLMVNL� FHQWHU� �SROLFLMR�� QD�
ãWHYLONR������

��� ýH�YDP�EDQþQL�DYWRPDW�SR�RGREUHQL�WUDQVDNFLML�QH�L]SODþD�JRWRYLQH��WDNRM�SUHYHULWH�VWDQMH�QD�YDãHP� UDþXQX��9� NROLNRU� MH� WUDQVDNFLMD� VWRUQLUDQD� LQ� LPDWH� SUDYLOQR� VWDQMH� QD� YDãHP� UDþXQX�
ODKNR�SRQRYQR�SRVNXVLWH�]�GYLJRP�JRWRYLQH��ýH�MH�Y�EDQþQHP�DYWRPDWX�]PDQMNDOR�JRWRYLQH��
SRLãþLWH�QDMEOLåML�GUXJ�EDQþQL�DYWRPDW��9�NROLNRU� WUDQVDNFLMD�QHL]SODþDQHJD�RGREUHQHJD�GYLJD�
QL� VWRUQLUDQD�Y� UHåL� ]D� L]SODþLOR�JRWRYLQH� MH�RYLUD�� ERGLWH�SR]RUQL� QD�QDVOHGQMHJD�XSRUDEQLND�EDQþQHJD�DYWRPDWD��9�NROLNRU�RSD]LWH�GD�QDVOHGQML�XSRUDEQLN�QH�SRVOXMH�RELþDMQR� �QH� YVWDYL�
NDUWLFH��QH�YWLSND�3,1�ãWHYLONH��VH�VXPOMLYR�REQDãD��]DNULYD�UHåR�]D� L]GDMDQMH�JRWRYLQH�� LQ�SUL�
WHP� SUHMPH� JRWRYLQR� L]� EDQþQHJD� DYWRPDWD��� DOL� GD� MH� N� EDQþQHP� DYWRPDWX� SULVWRSLOR� YHþ�
RVHE�� NL� ]DNULYDMR� SRþHWMH� QD� EDQþQHP� DYWRPDWX�� R� WHP� � þLP� SUHM� REYHVWLWH� QDMEOLåMR� HQRWR�
EDQNH�� DYWRUL]DFLMVNL� FHQWHU� %DQNDUWD� QD� WHO�� ãWHYLONR� ��� ���� ��� ��� LQ�DOL� 2SHUDWLYQR�
NRPXQLNDFLMVNL�FHQWHU��SROLFLMR��QD�ãWHYLONR������

�

�


