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�
�
6HOI�$VVHVVPHQW� RI� 6(3$� &RPSOLDQFH� IRU� %DQNDUW� LQ� YLHZ� RI�
(XURV\VWHP¶V�7HUPV�RI�5HIHUHQFH�
�
�
-XQH�������
�
�
3XUSRVH�
%DQNDUW�LV�D�OHDGLQJ�6ORYHQLDQ�SURFHVVLQJ�FHQWHU��SURYLGLQJ�EDQNV�ZLWK�YDULRXV�VHUYLFHV�VXFK�DV�$70�QHWZRUN�
PDQDJHPHQW�� 326� WHUPLQDO� QHWZRUN� PDQDJHPHQW� DQG� VHUYLFLQJ�� SD\PHQW� FDUG� SURFHVVLQJ� DQG� &ROOHFWLRQ�
FHQWHU� PDQDJHPHQW�� ,Q� ������ %DQNDUW� VWDUWHG� WKH� SURMHFW� RI� SURYLGLQJ� D� 6(3$�FRPSOLDQW� LQIUDVWUXFWXUH� WR�
6ORYHQLDQ� EDQNLQJ� FRPPXQLW\�� 7KH� LQIUDVWUXFWXUH�ZDV� QDPHG� 6,03� DQG�ZHQW� OLYH� RQ�0DUFK� WKH� �WK� ������
HQDEOLQJ�D�PLJUDWLRQ�RI�FUHGLW�WUDQVIHUV�IURP�QDWLRQDO��OHJDF\��IRUPDWV�WR�6(3$�&7�����VWDQGDUG��6LQFH�WKHQ�LW�
KDV�EHHQ�SURFHVVLQJ�ODUJH�YROXPHV�RI�SD\PHQW�LQVWUXFWLRQV��
�
7KH�(XURV\VWHP�KDV�GHILQHG�IRXU�FULWHULD�ZKLFK� LQIUDVWUXFWXUHV�VKRXOG� IXOILOO� LQ�RUGHU� WR�EH�FRQVLGHUHG�6(3$�
FRPSOLDQW�LQ�WKH�YLHZ�RI�WKH�(XURV\VWHP��7KHVH�FULWHULD��SXEOLVKHG�LQ�WKH�(XURV\VWHP
V��WK�3URJUHVV�5HSRUW�RQ�
6(3$��ZHUH� IXUWKHU� FODULILHG� LQ� WKH�(XURV\VWHP
V�VXEVHTXHQW�GRFXPHQW� �7HUPV�RI�5HIHUHQFH� IRU� WKH�6(3$�
FRPSOLDQFH�RI� LQIUDVWUXFWXUHV���7KH� LQIUDVWUXFWXUHV�ZHUH� LQYLWHG� WR�PHHW� WKH�(XURV\VWHP
V�6(3$�FRPSOLDQFH�
FULWHULD�DQG�WR�SXEOLVK�VHOI�DVVHVVPHQWV��IRU�ZKLFK�WKH�7HUPV�RI�5HIHUHQFH�SURYLGH�JXLGDQFH��
�
7KH�7HUPV�RI�5HIHUHQFH�DV�GHILQHG�E\�WKH�(XURV\VWHP�DUH�JURXSHG�LQWR�IRXU�FULWHULRQV��

x� &ULWHULRQ���±�3URFHVVLQJ�FDSDELOLWLHV�
x� &ULWHULRQ���±�,QWHURSHUDELOLW\�
x� &ULWHULRQ���±�5HDFKDELOLW\�
x� &ULWHULRQ���±�&KRLFH�IRU�EDQNV�

�
7KH� UHPDLQGHU� RI� WKLV� GRFXPHQW� SURYLGHV�%DQNDUW
V� VSHFLILF� DQVZHUV� WR� TXHVWLRQV� GHILQHG� E\� WKH� 7HUPV� RI�
5HIHUHQFH� DQG� LV� D� VHOI�DVVHVVPHQW� RI� %DQNDUW
V� 6(3$�&RPSOLDQFH�� 7KLV� VHOI�DVVHVVPHQW�ZLOO� EH� XSGDWHG�
ZKHQ�QHFHVVDU\��
�
�
&RQYHQWLRQV�LQ�WKLV�GRFXPHQW�
7KLV�GRFXPHQW�XVHV�FHUWDLQ�W\SRJUDSKLFDO�FRQYHQWLRQV��

x� ([SODQDWLRQ�RI�HDFK�FULWHULRQ�DV�SURYLGHG�E\�WKH�(XURV\VWHP�LV�LWDOLFLVHG���
x� 7KH�WHUPV�RI�UHIHUHQFH�DUH�EROGHG���
x� %DQNDUW
V�DQVZHUV�DUH�VKRZQ�LQ�EOXH�WH[W�LPPHGLDWHO\�IROORZLQJ�D�7HUP�RI�5HIHUHQFH��

�
�
&ULWHULRQ���±�3URFHVVLQJ�FDSDELOLWLHV�
7R� SURPRWH� WKH� 6(3$±FRPSOLDQFH� RI� LQIUDVWUXFWXUHV�� LQIUDVWUXFWXUHV� DUH� DVNHG� WR� FRPSO\� ZLWK� WKH�
UHTXLUHPHQWV� RI� WKH� 3($&+�&60� )UDPHZRUN�� WKH� 6&7� 5XOHERRN� DQG�RU� WKH� 6''� 5XOHERRN�V��� WKH�
,PSOHPHQWDWLRQ�*XLGHOLQHV�DQG�WKH�DVVRFLDWHG�81,),��,62��������;0/�VWDQGDUGV��DQG�WR�EH�UHDG\�WR�VXSSRUW�
VFKHPH�WHVWLQJ�DV�SODQQHG�E\�WKH�(3&��

��� +DYH� \RX� VHQW� D� 'LVFORVXUH� /HWWHU� WR� WKH� (3&� UHJDUGLQJ� \RXU� LQWHQWLRQ� WR� EHFRPH� D� 6(3$�
VFKHPH�FRPSOLDQW�&60"�
<HV��%DQNDUW�VHQW�WKH�'LVFORVXUH�OHWWHU�WR�WKH�(3&�RQ�$XJXVW���

} ~
��������

��� $UH�\RX�FRPSOLDQW�ZLWK�WKH�UHOHYDQW�3($&+�&60�)UDPHZRUN"��
<HV��

��� $UH�\RX�FRPSOLDQW�ZLWK�WKH�UHOHYDQW�6&7�5XOHERRN"�
<HV��

��� $UH� \RX� FRPSOLDQW� ZLWK� WKH� UHOHYDQW� 6''� 5XOHERRN�V��� L�H�� FRUH� VHUYLFH� DQG�� LI� DQG� ZKHQ�
DGRSWHG��%XVLQHVV�WR�%XVLQHVV�VHUYLFH�DQG�H�PDQGDWH�VHUYLFH"�
%DQNDUW
V�6,03�LQIUDVWUXFWXUH�GRHV�QRW�\HW�VXSSRUW�WKH�6''�VHUYLFH��,W�ZLOO�EH�FRPSOLDQW�ZLWK�WKH�6''�
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5XOHERRN�V��DQG�LV�UHDG\�WR�JXDUDQWHH�WKH�VHUYLFH�PHQWLRQHG�LQ�FRKHUHQFH�ZLWK�WKH�GDWHV��GHILQHG�E\�
WKH�EDQNLQJ�FRPPXQLW\�LQ�6ORYHQLD��

��� $UH�\RX�FRPSO\LQJ�ZLWK�WKH�UHOHYDQW�JXLGHOLQHV� WKDW� UHTXLUH� WKH�XVH�RI� WKH�81,),� �,62��������
;0/�PHVVDJH�VWDQGDUG"�
<HV��

��� $UH� \RX� DEOH� WR� GHOLYHU� DOO� PDQGDWRU\� SD\PHQW� LQIRUPDWLRQ� �IURP� WKH� VR�FDOOHG� \HOORZ� GDWD�
ILHOGV��LQ�IXOO�DQG�ZLWKRXW�DOWHUDWLRQ�EHWZHHQ�WKH�LQYROYHG�VFKHPH�SDUWLFLSDQWV"�
<HV��

D�� 3OHDVH�SURYLGH� LQIRUPDWLRQ�RQ�\RXU�DELOLW\� WR�SURFHVV�WKH�IXOO�6(3$�VXEVHW�RI� WKH� ,62�
������;0/�PHVVDJHV��L�H��WKH�\HOORZ�DQG�ZKLWH�GDWD�ILHOGV���
$W� WKH�PRPHQW�� %DQNDUW
V� 6,03� LQIUDVWUXFWXUH� SURFHVVHV� \HOORZ� GDWD� ILHOGV� RQO\�� %DQNDUW� LV�
DEOH�WR�SURFHVV�IXOO�VXEVHW�RI�,62�������;0/�PHVVDJHV��\HOORZ�DQG�ZKLWH�GDWD�ILHOGV���VKRXOG�
ZKLWH�ILHOGV�DOVR�EH�UHTXLUHG�E\�WKH�EDQNLQJ�FRPPXQLW\��

��� ,I� \RX� SURYLGH� FRQYHUVLRQ� VHUYLFHV� EHWZHHQ� ;0/� DQG� OHJDF\� IRUPDWV� �DQG�RU� Y�Y���� GR� \RX�
HQVXUH�WKDW�QR�SD\PHQW�GDWD�LV�ORVW"�
:H�GR�QRW�SURYLGH�DQ\�FRQYHUVLRQ�VHUYLFHV�EHWZHHQ�;0/�DQG�RWKHU��OHJDF\��IRUPDWV��

��� +DYH�\RX�DGHTXDWHO\�WHVWHG�\RXU�SURFHVVLQJ�SURFHGXUHV"�
<HV��

D�� 3OHDVH�GHVFULEH�WKH�IUDPHZRUN�� WKH�RUJDQL]DWLRQ�� WKH�VFRSH��QDWLRQDO�RU�FURVV�ERUGHU��
DQG�WKH�UHDFK��&60�EDQN��EDQN�&60�EDQN��HQG�WR�HQG��RI�WKH�WHVWLQJ��
7HVWV�ZLWK�WKH�EDQNLQJ�FRPPXQLW\�ZHUH�SHUIRUPHG�LQ�FRPSOLDQFH�ZLWK�WKH� WHVWLQJ�IUDPHZRUN�
DV�GHILQHG�E\�%DQNDUW�DQG�DSSURYHG�E\�WKH�EDQNLQJ�FRPPXQLW\��7KH�IUDPHZRUN�LQFOXGHG�HQG�
WR�HQG�WHVW�IRU�QDWLRQDO�HQYLURQPHQW�� LQFOXGLQJ�VHWWOHPHQW�LQ�7$5*(7��WHVW�HQYLURQPHQW��)RU�
FURVV�ERUGHU�� WHVWV� ZHUH� SHUIRUPHG� E\� VHQGLQJ� SD\PHQWV� WR� (%$� 67(3��6&7� WHVW�
HQYLURQPHQW�� 7HVWV� LQFOXGHG� LQGLYLGXDO� WHVWLQJ� RI� HDFK� PHPEHU� EDQN�� VHYHUDO� LQVWDQFHV� RI�
LQWHJUDO� WHVWLQJ� DQG� SHUIRUPDQFH� WHVWV�� 0LJUDWLRQ� WR� 6,03� LQIUDVWUXFWXUH� WHVWV� ZHUH� DOVR�
SHUIRUPHG��

�
�
&ULWHULRQ���±�,QWHURSHUDELOLW\�
7R�SURPRWH�WKH�6(3$±FRPSOLDQFH�RI�LQIUDVWUXFWXUHV��LQIUDVWUXFWXUHV�DUH�DVNHG�WR�DGRSW�LQWHURSHUDELOLW\�UXOHV��
L�H�� LQWHUIDFH� VSHFLILFDWLRQV� DQG�EXVLQHVV� SURFHGXUHV� IRU� WKH� H[FKDQJH�RI� 6(3$� FUHGLW� WUDQVIHUV� DQG�6(3$�
GLUHFW� GHELW� SD\PHQW� RUGHUV� EHWZHHQ� EDQNV� DQG� LQIUDVWUXFWXUHV�� DQG� EHWZHHQ� LQIUDVWUXFWXUHV�� WKDW� DUH�
SUHIHUDEO\� PXWXDOO\� DJUHHG� XSRQ� E\� WKH� UHOHYDQW� &60V�� DQG� XQGHUWDNH� WR� HVWDEOLVK� D� OLQN� ZLWK� DQ\� RWKHU�
LQIUDVWUXFWXUH� XSRQ� UHTXHVW�� EDVHG� RQ� WKH� SULQFLSOH� WKDW� WKH� FRVW� IRU� HVWDEOLVKLQJ� WKH� OLQN� LV� ERUQH� E\� WKH�
UHTXHVWLQJ�LQIUDVWUXFWXUH���

��� +DYH�\RX�DGRSWHG�LQWHURSHUDELOLW\�UXOHV��L�H��LQWHUIDFH�VSHFLILFDWLRQV�DQG�EXVLQHVV�SURFHGXUHV�
IRU� WKH� H[FKDQJH� RI� 6(3$� FUHGLW� WUDQVIHUV� DQG� 6(3$� GLUHFW� GHELW� SD\PHQW� RUGHUV� EHWZHHQ�
EDQNV�DQG�LQIUDVWUXFWXUHV��DQG�EHWZHHQ�LQIUDVWUXFWXUHV"��
<HV��

D�� ,I�\HV��DUH�WKH�LQWHURSHUDELOLW\�UXOHV�\RX�DUH�XVLQJ�PXWXDOO\�DJUHHG�XSRQ�E\�WKH�UHOHYDQW�
&60V"��
<HV��)RU�GRPHVWLF�V\VWHP�LQWHURSHUDELOLW\�UXOHV�KDYH�EHHQ�PXWXDOO\�DJUHHG�XSRQ�E\�UHOHYDQW�
HQWLWLHV��EDQNV��VHWWOHPHQW�DJHQW���)RU�FURVV�ERUGHU�V\VWHP�VHH���E���

E�� SOHDVH� GHVFULEH�� HVSHFLDOO\�ZKHUH� \RX� DUH� QRW� XVLQJ�PXWXDOO\� DJUHHG� LQWHURSHUDELOLW\�
UXOHV�� WKH� UHOHYDQW� HOHPHQWV� IRU� LQWHURSHUDELOLW\� �PHVVDJH� IRUPDWV�� FXW�RII� WLPHV��
FOHDULQJ�DQG�VHWWOHPHQW�SURFHGXUHV��UHFRQFLOLDWLRQ�DQG�FRQWURO�SURFHGXUHV����
7KH� LQWHURSHUDELOLW\� UXOHV� IRU� (%$� 67(3��6&7� V\VWHP� DUH� QRW� PXWXDOO\� DJUHHG� XSRQ�� 7KH�
HVWDEOLVKHG�OLQN� LV�EDVHG�RQ�VSHFLILFDWLRQV�DQG�UHTXLUHPHQWV�SXEOLVKHG�E\�(%$��7KH\�GHILQH�
PHVVDJH� IRUPDWV� DQG� VHWWOHPHQW�SURFHGXUHV�� %DQNDUW
V� LQIUDVWUXFWXUH� LV� IXOO\� FRPSOLDQW�ZLWK�
(%$�UXOHV�DQG�IRUPDWV��

F�� DUH� \RX� FRPSOLDQW� ZLWK� RWKHU� UHOHYDQW� UXOHV�� JXLGHOLQHV� RU� SUDFWLFHV� ZKLFK� DLP� DW�
HQVXULQJ�LQWHURSHUDELOLW\��H�J��WKH�³&60�0DUNHW�3UDFWLFHV´�"�
<HV�� %DQNDUW� LV� FRPSOLDQW� ZLWK� WKH� JXLGHOLQHV� GHILQHG� LQ� WKH� (3&� GRFXPHQW� �&60�0DUNHW�
3UDFWLFHV��� %DQNDUW� FRPSOLHV� ZLWK� WKH� JXLGHOLQHV� DFFRUGLQJ� WR� WKH� PRGHO� �FHQWUDOL]HG�
$XWRPDWHG�&OHDULQJ�+RXVH���

����:RXOG�\RX�XQGHUWDNH�WR�HVWDEOLVK�D�OLQN�ZLWK�DQ\�RWKHU�LQIUDVWUXFWXUH�XSRQ�UHTXHVW"�
<HV��%DQNDUW�LV�SUHSDUHG�WR�HYDOXDWH�DQ\�UHTXHVW�DV�VRRQ�DV�LW�LV�PDGH��

G�� +DYH� RQH� RU� VHYHUDO� OLQNV� EHHQ� HVWDEOLVKHG"� ,I� \HV�� SOHDVH� SURYLGH� WKH� QDPHV�RI� WKH�
SDUWLFLSDWLQJ�LQIUDVWUXFWXUHV��
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<HV�� /LQN� WR� (%$� 67(3��6&7� V\VWHP� LV� DOUHDG\� HVWDEOLVKHG�� /LQNV� ZLWK� RWKHU� &60�
LQIUDVWUXFWXUHV�DUH�XQGHU�FRQVLGHUDWLRQ��

H�� D�OLQN�ZRXOG�LGHDOO\�EH�FUHDWHG�RQ�WKH�EDVLV�RI�D�PXWXDOO\�EHQHILFLDO�EXVLQHVV�FDVH��,Q�
DEVHQFH�RI�VXFK�D�EXVLQHVV�FDVH��WKH�UHTXHVWLQJ�LQIUDVWUXFWXUH�SURYLGHU�ZRXOG�KDYH�WR�
EHDU�WKH�FRVWV�RI� WKH�UHTXHVWHG� OLQN��VHWWLQJ�XS�DQG�PDLQWHQDQFH�WKHUHRI���:KR�EHDUV�
WKH�FRVWV�RI�WKH�HVWDEOLVKHG�OLQN�V�"��
7KH� OLQN� WR�(%$�67(3��6&7� LV�HVWDEOLVKHG�E\�XWLOL]LQJ�DQ�H[LVWLQJ�FRQQHFWLRQ� WR�6:,)71HW�
SUHYLRXVO\� HVWDEOLVKHG� E\� WKH� &HQWUDO� EDQN� RI� 6ORYHQLD�� %DQNDUW� FRYHUV� RQO\� D� SDUW� RI� WKH�
PDLQWHQDQFH�FRVW�RI�VDLG�FRQQHFWLRQ��VLQFH� LW� LV�DOVR�XVHG�IRU�RWKHU�SXUSRVHV�E\� WKH�&HQWUDO�
EDQN�RI�6ORYHQLD��:LWK�UHJDUGV�WR� WKH�OLQN�ZLWK�(%$
V�67(3��6&7�VHUYLFH��WKH�UHOHYDQW�(%$�
PHPEHUVKLS�IHHV�DSSO\��7KH�FRVWV�RI�VDLG�IHHV�DUH�ERUQH�E\�PHPEHU�EDQNV���

I�� KDYH� \RX� FRQVLGHUHG�� HLWKHU� RQ� \RXU� RZQ� LQLWLDWLYH� RU� XSRQ� UHTXHVW�� FKDQJLQJ� WKH�
LQWHUQDO�SURFHVVLQJ�SURFHGXUHV�LQ�RUGHU�WR�LQFUHDVH�WKH�HIILFLHQF\�RI�D� OLQN"�+DYH�DQ\�
VXFK�FKDQJHV�EHHQ�FDUULHG�RXW"��
6KRXOG� D� FKDQJH� RI� LQWHUQDO� SURFHVVLQJ� SURFHGXUHV� EH� QHFHVVDU\� LQ� RUGHU� WR� LQFUHDVH� WKH�
HIILFLHQF\��ZH�DUH�SUHSDUHG�WR�FRPSO\��

J�� KRZ�DUH�WKH�WUDQVIHUV�EHWZHHQ�&60V�VHWWOHG"�
7KH�VHWWOHPHQWV�ZLWK�(%$�DUH�VHWWOHG�LQ�WKH�7$5*(7��V\VWHP��

�
�
&ULWHULRQ���±�5HDFKDELOLW\�
7R�SURPRWH�WKH�6(3$±FRPSOLDQFH�RI� LQIUDVWUXFWXUHV�� LQIUDVWUXFWXUHV�DUH�DVNHG�WR�EH�DEOH�WR�VHQG�RU�UHFHLYH�
HXUR�SD\PHQWV�WR�DQG�IURP�DOO�EDQNV�LQ�WKH�HXUR�DUHD��HLWKHU�GLUHFWO\�RU�LQGLUHFWO\�WKURXJK�LQWHUPHGLDU\�EDQNV��
RU�WKURXJK�OLQNV�EHWZHHQ�LQIUDVWUXFWXUHV��LQ�RWKHU�ZRUGV��WR�SURYLGH�IXOO�UHDFKDELOLW\���

����$UH� \RX� DEOH� WR� VHQG� HXUR� SD\PHQWV� IURP� \RXU� SDUWLFLSDQWV� DQG� UHFHLYH� HXUR� SD\PHQWV� IRU�
\RXU� SDUWLFLSDQWV�� WR� DQG� IURP� DOO� 6(3$� VFKHPH� SDUWLFLSDWLQJ� EDQNV� LQ� WKH� HXUR� DUHD�� HLWKHU�
GLUHFWO\�RU�LQGLUHFWO\�WKURXJK�LQWHUPHGLDU\�EDQNV��RU�WKURXJK�OLQNV�EHWZHHQ�LQIUDVWUXFWXUHV"��
<HV�� E\� DVVXPLQJ� WKDW� WKH� EDQNV�� GLUHFW� RU� LQGLUHFW� SDUWLFLSDQWV� RI� (%$
V� 67(3��6&7� V\VWHP��
UHSUHVHQW�WKH�YDVW�PDMRULW\�RI�6(3$�VFKHPH�SDUWLFLSDWLQJ�EDQNV�LQ�WKH�(XUR�DUHD��

D�� 3OHDVH�GHVFULEH�KRZ�PDQ\�6(3$�VFKHPH�SDUWLFLSDWLQJ�EDQNV�\RX�FDQ�UHDFK��GLUHFWO\�RU�
LQGLUHFWO\��RQ�WKH�EDVLV�RI�FRQWUDFWXDO�DUUDQJHPHQWV��
&XUUHQWO\��������GLUHFW�RU�LQGLUHFW�SDUWLFLSDQWV�RI�(%$�67(3��6&7�VHUYLFH�FDQ�EH�UHDFKHG�YLD�
RXU� FURVV�ERUGHU� V\VWHP��:LWK� RXU� GRPHVWLF� SD\PHQWV� VHUYLFH�� DOO� RI� WKH� EDQNV� LQ� 6ORYHQLD�
FDQ�EH�UHDFKHG��

E�� KRZ�GR�\RX�HQVXUH�WKDW�\RX�DUH�DEOH�WR�URXWH�D�SD\PHQW�WR�HDFK�EDQN�LQ�WKH�HXUR�DUHD�
WKDW�LV�SDUWLFLSDWLQJ�LQ�WKH�6(3$�VFKHPH�V�"��
5RXWLQJ�LV�HQDEOHG�ZLWK�WKH�XVH�RI�URXWLQJ�WDEOHV��)RU�GRPHVWLF�SD\PHQWV��WKH�URXWLQJ�WDEOH�LV�
PDQDJHG� E\� %DQNDUW� DQG� LV� UHIUHVKHG� DV� VRRQ� DV� DQ\� FKDQJHV� RFFXU�� )RU� FURVV�ERUGHU�
SD\PHQWV��D�URXWLQJ� WDEOH�RI�67(3��6&7�SDUWLFLSDQWV� LV�XVHG��%RWK� WDEOHV�DUH�VHQW�WR�EDQNV�
RQ� GDLO\� EDVLV� RU� LQ� FDVH� RI� GRPHVWLF� SD\PHQWV� HYHQ� GXULQJ� WKH� GD\�� VKRXOG� DQ\� FKDQJHV�
RFFXU��

F�� SOHDVH�GHVFULEH�KRZ�\RX�REWDLQ�WKH�QHFHVVDU\�URXWLQJ�LQIRUPDWLRQ��,I�\RX�XVH�\RXU�RZQ�
URXWLQJ�GDWDEDVH��KRZ�GR�\RX�XSGDWH� LW�� L�H��KRZ�GR�\RX�REWDLQ� WKH� ODWHVW� LQIRUPDWLRQ�
IURP� DOO� 6(3$� VFKHPH� SDUWLFLSDWLQJ� EDQNV� LQ� WKH� HXUR� DUHD"� +RZ� GR� \RX� DGGUHVV�
SRVVLEO\�FRQIOLFWLQJ� LQIRUPDWLRQ� LI�D�6(3$�VFKHPH�SDUWLFLSDWLQJ�EDQN� LV� UHDFKDEOH�YLD�
VHYHUDO� SD\PHQW� FKDQQHOV"� +RZ� LV� URXWLQJ� GHFLGHG� ZKHUH� WKHUH� DUH� VHYHUDO�
SRVVLELOLWLHV�IRU�UHDFKLQJ�D�6(3$�VFKHPH�SDUWLFLSDWLQJ�EDQN"��
7KH�URXWLQJ�WDEOH�LV�XSGDWHG�ZLWK�LQIRUPDWLRQ�IURP�FRQQHFWHG�&60V��6HSDUDWH�URXWLQJ�WDEOHV�
H[LVW� IRU� GRPHVWLF� DQG� IRU� FURVV�ERUGHU� SD\PHQWV�� ,Q� FDVH� D� EDQN� LV� UHDFKDEOH� YLD� ERWK�
V\VWHPV��EDQNV�DUH�DEOH�WR�GHFLGH�ZKLFK�URXWH�WR�XVH��%HFDXVH�RI�D�KLJKHU�QXPEHU�RI�FOHDULQJ�
DQG� VHWWOHPHQW� F\FOHV�� WKH� GRPHVWLF� V\VWHP� LV� XVHG� IRU� GRPHVWLF� SD\PHQWV�� 2SWLRQDOO\� WKH�
FURVV�ERUGHU�V\VWHP�FDQ�DOVR�EH�XVHG�WR�VHQG�SD\PHQWV�WR�D�GRPHVWLF�EDQN��

G�� KRZ�PXFK�WLPH��LQ�GD\V��GR�\RX�QHHG�WR�UHDFK�HYHU\�6(3$�VFKHPH�SDUWLFLSDWLQJ�EDQN��
UHVSHFWLYHO\�EH�UHDFKHG�E\�HYHU\�EDQN�LQ�WKH�HXUR�DUHD�WKDW�LV�SDUWLFLSDWLQJ�LQ�WKH�6(3$�
VFKHPH�V�"�:LOO�\RX�EH�DEOH�WR�UHDFK�HYHU\�6(3$�VFKHPH�SDUWLFLSDWLQJ�EDQN�ZLWKLQ�RQH�
EXVLQHVV�GD\�DW�WKH�ODWHVW�E\�����"��
0D[LPXP�WLPH�QHHGHG�WR�UHDFK�HYHU\�6(3$�VFKHPH�SDUWLFLSDWLQJ�EDQN�LV�RQH�EXVLQHVV�GD\��
)RU� DOO� GRPHVWLF� SD\PHQWV� VHQW� GR�%DQNDUW
V� V\VWHP�� VDPH�GD\�VHWWOHPHQW� LV� SRVVLEOH�� )RU�
FURVV�ERUGHU�SD\PHQWV��VDPH�GD\�VHWWOHPHQW�LV�DOVR�SRVVLEOH��ZKHQ�SD\PHQWV�DUH�SURFHVVHG�
LQ�WKH�VHFRQG�(%$�67(3��6&7�VHWWOHPHQW�F\FOH��
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H�� LI�\RX�FXUUHQWO\�GR�QRW�RIIHU�IXOO�UHDFKDELOLW\�WR�\RXU�SDUWLFLSDQWV��GR�\RX�LQWHQG�WR�RIIHU�
LW�DW�D�ODWHU�SRLQW�LQ�WLPH"�,I�VR��KRZ�ZLOO�\RX�DFKLHYH�WKLV�DQG�E\�ZKHQ"�
:H�DOUHDG\�RIIHU�IXOO�UHDFKDELOLW\���

�
�
&ULWHULRQ���±�&KRLFH�IRU�EDQNV�
7R�SURPRWH�WKH�6(3$±FRPSOLDQFH�RI� LQIUDVWUXFWXUHV��LQIUDVWUXFWXUHV�DUH�DVNHG�WR�HQDEOH�ILQDQFLDO�LQVWLWXWLRQV�
WR� PDNH� LQIUDVWUXFWXUH� FKRLFHV� EDVHG� RQ� VHUYLFH� DQG� SULFH�� DQG� WKHUHIRUH� QRW� WR� DSSO\� XQGXH� DFFHVV�
UHVWULFWLRQV��QRU�WR�VHW�REOLJDWLRQV�IRU�XVHUV�WR�SURFHVV�FHUWDLQ�W\SHV�RI�SD\PHQW�LQ�D�VSHFLILF�LQIUDVWUXFWXUH��RU�
YLD�VSHFLILF�SURSULHWDU\�VWDQGDUGV��QRU�WR�LPSRVH�SDUWLFLSDWLRQ�REOLJDWLRQV�RQ�XVHUV�RI�RWKHU�LQIUDVWUXFWXUHV��DQG�
WR�HQVXUH�IXOO�WUDQVSDUHQF\�RI�VHUYLFHV�DQG�SULFLQJ��

����+DYH� \RX� PDGH� \RXU� UHWDLO� SD\PHQWV� FOHDULQJ� VHUYLFH� RIIHULQJV� DQG� \RXU� IHH� VWUXFWXUH�
�LQFOXGLQJ� LQIRUPDWLRQ� �DQG� DPRXQWV�� DERXW� DOO� W\SHV� RI� DSSOLFDEOH� IHHV�� VXFK� DV� DGPLVVLRQ�
IHHV��SHULRGLFDO�IHHV��WUDQVDFWLRQ�IHHV�RU�SDFNDJH�IHHV��SXEOLFO\�DYDLODEOH"�
<HV��

����'R�\RX�UHIUDLQ�IURP�DSSO\LQJ�GLIIHUHQW�DFFHVV�FRQGLWLRQV�GHSHQGLQJ�RQ�WKH�W\SH�RI�DSSOLFDQW��
LWV�ORFDWLRQ�RU�RWKHU�NLQG�RI�FRQVLGHUDWLRQV"�
<HV��

����'R�\RX�UHIUDLQ�IURP�REOLJLQJ�\RXU�SDUWLFLSDQWV�WR�SURFHVV�FHUWDLQ�6(3$�SD\PHQWV�LQ�D�VSHFLILF�
LQIUDVWUXFWXUH"��
<HV��

����'R�\RX�UHIUDLQ�IURP�REOLJLQJ�\RXU�SDUWLFLSDQWV�WR�XVH�VSHFLILF�SURSULHWDU\�VWDQGDUGV�IRU�6(3$�
SD\PHQWV"��

D�� ,I� QR�� SOHDVH� GHVFULEH� WKH� SURSULHWDU\� VWDQGDUGV� IRU� 6(3$� SD\PHQWV� WKDW� \RX� REOLJH�
\RXU�SDUWLFLSDQWV�WR�XVH���
1RW�DSSOLFDEOH��

����'R� \RX� UHIUDLQ� IURP� LPSRVLQJ� SDUWLFLSDWLRQ� REOLJDWLRQV� RQ� WKH� XVHUV� RI� RWKHU� LQIUDVWUXFWXUHV�
ZKHQ�DQRWKHU�&60�LV�UHTXHVWLQJ�D�OLQN"�
<HV��
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