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Figure 5: Net profit by year	 (in SIT million)
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	 1998	 1999	 2000	 2001	 2002	 2003	 2004	 2005	 2006

Net profit	 238,219	 51,011	 57,441	 192,844	 101,437	 398,351	488,723	243,151	 275,025

Mission of the company

»Bankart provides services to the full satisfaction of its users, records steady business growth, 
increases the value of the unit of capital, and gives its employees a stimulating environment and 
social security.
Bankart is striving to consolidate its position as Slovenia’s leading processing centre. By offering
high-quality and the technologically most sophisticated services, it is looking to become a top
international processing centre for the region.«

 

Graf 5: ^isti poslovni izid po letih	 (v mio sit)
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	 1998	 1999	 2000	 2001	 2002	 2003	 2004	 2005	 2006 

Poslovni izid leta	238.219	 51.011	 57.441	 192.844	 101.437	 398.351	 488.723	 243.151	 275.025

POSLANSTVO DRU@BE

»Dosegamo celovito zadovoljstvo uporabnikov svojih storitev, kontinuirano rast poslovanja in ohranjanje
vrednosti enote kapitala dru`be ter zaposlenim zagotavljamo spodbudno delovno okolje in
socialno varnost.
Utrdili bomo svoj polo`aj vodilnega slovenskega procesnega centra. S ponudbo visokokakovostnih
in tehnolo{ko najzahtevnej{ih storitev bomo postali eden izmed najkvalitetnej{ih mednarodnih
procesnih centrov v regiji.«

COMPANY 
PRESENTATION

PREDSTAVITEV 
DRU@BE
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POSLOVANJE

Ustvarjeni dobi~ek leta 2006 zna{a 275 mio sit in kot tak{en zagotavlja primerno rast in razvoj dru`be 
ter kapitalsko strukturo v skladu z zahtevami Banke Slovenije, ki nastopa v vlogi regulatorja dru`bi 
Bankart, kot upravljalcu pla~ilnega prometa. 

Za odjemalce na{ih storitev smo v letu 2006 nadaljevali politiko popustov na podro~ju procesiranja 
bankomatskih in karti~nih storitev. Investirali smo 737 mio sit kar predstavlja 18,7 % celotnih prihodkov 
dru`be. Glavnina investicij so projekti. Skladno s strate{kimi usmeritvami, smo v letu 2006 uspe{no 
nadaljevali delo na projektih: implementacija EMV podpore na bankomatih in POSih, postavitev re{itve 
za neprekinjeno poslovanje avtorizacijskega sistema in za neprekinjeno poslovanje na podro~ju karti~nega 
poslovanja, uvedba dokumentacijskega sistema v notranjem poslovanju dru`be, prilagoditve aplikacij 
zahtevam Mednarodnih ra~unovodskih standardov poro~anja in drugo. Skladno z za~rtanimi plani smo 
nekatere uspe{no zaklju~ili, drugi se nadaljujejo v naslednja obdobja. 

Leto 2006 je zaznamoval projekt prehoda na evro na vseh podro~jih poslovanja v dru`bi (bankomati, 
kartice, POS, zbirni center in ra~unovodstvo dru`be). Tesno sodelovanje s poslovnimi bankami, vpetimi 
v na{e sisteme, drugimi procesnimi centri doma in v tujini ter regulatorji je prispevalo k pravo~asni 
in kakovostni implementaciji evra v dr`avi, na kar smo posebej ponosni. Ob tej prilo`nosti bi se rad 
vsem skupaj zahvalil za po`rtvovalno in kakovostno opravljeno delo, tako zaposlenim, kot zunanjim 
sodelavcem. 

NAPOVEDI

SAMOPOSTRE@NO POSLOVANJE
• Avtomatizacija postopkov vnosa podatkov
Postopki a`uriranja podatkov za potrebe debetnih kartic so med bankami in Bankartom popolnoma 
avtomatizirani. Na podro~ju kreditnih kartic in poslovanja s trgovci postopki potekajo ro~no. Banke 
podatke za potrebe izdajanja kartic (naro~ilo novih kartic, sprememba podatkov o imetniku, ...) in 
za potrebe poslovanja s trgovci (nove pogodbe s trgovci, spremembe obstoje~ih pogodb, ...) po{iljajo v 
papirni obliki,  katere v Bankartu vna{amo ro~no v karti~no aplikacijo. Dejstvo je, da je velika ve~ina 
podatkov elektronsko zajetih `e v banki in da je ro~en postopek dra`ji, bolj zamuden ter obstaja ve~ja 
mo`nost napak. Glede na navedeno bomo pristopili k razvoju re{itve za avtomatske vnose in a`uriranje 
podatkov v aplikaciji, pri ~emer bodo ustrezno podporo za potrebe zajema in izmenjave teh podatkov 
morale zagotoviti tudi banke v svojih lastnih sistemih. 

• Avtomatski polog gotovine na ban~nih avtomatih 
Avtomatski polog gotovine je storitev pri kateri uporabnik bankomata v posebno re`o vstavi bankovce, 
katere bankomat preveri in spro`i transakcijo takoj{nje odobritve uporabnikovega ra~una. Storitev 

REPORT OF 
THE MANAGING

PORO^ILO 
DIREKTORJA

Business operations

The company gained profit in 2006 in the total amount of 275 million tolars, therefore providing for 
business growth and development of the company, as well as the equity structure in accordance with 
demands of the Bank of Slovenia, the regulatory body for the company Bankart as the processing centre 
for payment transactions.
In 2006, we proceeded with our discount policy in the area of ATM and card processing. We used 737 
million tolars for investments, representing 18.7 per cent of the total revenues of the company. Our 
major investments are investments in our projects. According to our strategic guidelines, we carried on 
projects from 2006: implementation of EMV support for ATMs and POS terminals, implementation of 
solutions for business continuity of the authorization system and transactions with cards, implementation 
of documentation system for internal business operations of the company, adjustments of application in 
accordance with International Accounting Standards, etc. In accordance with our business plans we have 
performed some of our project successfully, while some of the projects are still running and will be 
concluded in the following period. 
In the past year, one of the most important projects at all levels of the company (ATMs, cards, POS, 
the Assembly Centre and Accounting of the company) was changeover to Euro. We are very proud that 
our close cooperation with commercial banks which are interconnected in our system and with other 
processing centres in Slovenia and abroad, as well as with regulatory bodies, helped us to provide for due 
implementation of Euro in our country. Therefore I would like to thank our employees and outworkers 
for their selfless work and professionalism on this project. 

Forecasts

SELF-SERVICE OPERATIONS
• Automation of the data entry procedure
The process of keeping the data for debit cards up to date between the banks and the Bankart are fully 
automated. In the field of credit cards and bussiness with traders, procedures are performed manually. 
Banks send the data needed for issuing the cards (ordering new cards, updating the data of the card 
holder, etc.) and for businness with traders (new contracts with traders, changes in existing contracts, 
etc.) in paper form, and Bankart records this data in the card application manually. However, since 
the majority of data is already recorded electronically within the banks and manual records are more 
expensive, time-consuming and to reduce the possibility of errors, we plan to start developing new solution 
for automated records and data updates in application. Within this process, banks shall provide within 
their own systems for adequate support in the process of data entry and data exchange. 

• Automatic cash deposits on ATMs 
Automatic cash deposit is a service, providing for client to insert bank notes into the deposit unit, while 
the ATM checks the bank notes and starts transaction of immediate approval of the client’s account. This 
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avtomatskega pologa gotovine na ban~nih avtomatih je v tujini `e dokaj znana storitev. Interes za to 
storitev so `e pokazale tudi banke v Sloveniji, vendar je bila uvedba re{itve smiselna {ele po uvedi 
evra zaradi zamudnega in dragega postopka razvoja re{itve za razpoznavanje tolarskih bankovcev (pri 
evrih ta aktivnost ni potrebna). 

• Uvedba novih transakcij na ban~nih avtomatih 
Obstoje~a programska re{itev na centralnem avtorizacijskem ra~unalniku nam omogo~a uvedbo novih 
transakcij. Uvedba tovrstnih transakcij zahteva dodaten lasten razvoj in / ali prilagoditve na centralnem 
avtorizacijskem ra~unalniku ter razvoj programske re{itve na ban~nih avtomatih. Uvedba novih transakcij 
pa lahko zahteva tudi razvoj na strani bank. Med tovrstne potencialne dodatne transakcije na ban~nih 
avtomatih sodijo: vpogled v stanje za kreditne kartice in prenos sredstev med ra~uni komitenta.

• Optimizacija obdelav in performanc Zbirnega centra
V okviru tega projekta bomo implementirali re{itve, ki nam bodo omogo~ale pove~anje obremenitev ZC 
in doseganje dogovorjenih SLA nivojev z uporabniki ZC. 

INFORMACIJSKA TEHNOLOGIJA
V naslednjem letu na~rtujemo dolo~en del investicij usmeriti v posodobitev informacijske opreme.

• Stre`ni{ka platforma 
HP Unix platforma omogo~a prenose podatkov z rezervne lokacije proti uporabnikom  storitev podjetja in 
uvede novo stre`ni{ko platformo na podro~ju sistema za obdelavo pla~ilnih kartic, kot tudi neprekinjeno 
delovanje le tega. 

Windows platforma pove~a zanesljivost delovanja Windows okolja v podjetju, pove~a kapacitete datote~nega 
sistema in uvede centralno shranjevanje podatkov uporabnikov na enem mestu ter omogo~i dodajanje 
novih stre`ni{kih rezin v informacijsko infrastrukturo podjetja, namesti dodatne stre`nike za replikacijo 
podatkov v testnem sistemu, nadomesti obstoje~e stre`nike za nadzor in razvoj BackOffice aplikacij ter 
optimizira delovanje sistema Zbirni center. 
Tandem platforma zagotavlja dodaten prostor za shranjevanje podatkov na stre`ni{kih sistemih 
avtorizacijskega sistema podjetja. 

• Komunikacijska omre`ja podjetja 
Z nadgradnjo programske in strojne opreme POS komunikacijskega sistema Hypercom zagotovimo zadostno 
razpolo`ljivost vstopne POS to~ke Hypercom na primarni in rezervni lokaciji podjetja. 
Nadgradnji strojne opreme lokalnega komunikacijskega omre`ja na rezervni lokaciji informacijskega 
omre`ja podjetja omogo~i priklju~itev dodatnih naprav na lokaciji. 
Vzpostavitvi sistema dostopa direktnih povezav z uporabniki storitev dru`be z uporabo IP protokola 
omogo~i povezovanja in prevezovanja komunikacijskih poti s strani uporabnikov storitev podjetja v 
primerih nedelovanja ene izmed kon~nih.

service is well known in the world. Slovenian banks are interested in this service as well, however its 
implementation was not rational before the adoption of Euro, as the process of development of special 
support for recognisability of tolar bank notes would be very expensive and time-consuming (development 
of new support was not necessary for Euro bank notes). 

•	Implementation of new transactions on the ATMs 
Existing software on the central computer for authorizations supports implementation of new transactions. 
Implementation of new transactions demands additional development and/or adjustments on the central 
computer for authorizations, as well as development of new software solution for ATMs. Implementation 
of new transactions may also require development within banks. Some of potential additional transactions 
on ATMs include: insight into the information on balance of credit cards accounts and money transfer 
from one client’s account to another.

• Optimization of processing and performance of the Assembly Centre
Within this project we plan to implement solutions to support additional burdening of the AC and to 
achieve agreed SLA levels with AC users. 

INFORMATION TECHNOLOGY
In the following year we plan to use a part of our investment funds for investments in modernisation 
of IT equipment.

• Server platform
HP Unix platform supports transfer of data from the backup location towards clients which use services 
of the company and introduces new server platform for payment cards processing system, as well as its 
continuous operations. 
Windows platform increases reliability of operations in Windows environment within the company, increases 
capacity of file system and implements central storage of users’ data in one place and supports additional 
server blades into information infrastructure of the company, sets additional servers for data replication 
in the test system, replaces existing servers for control and development of BackOffice applications and 
optimizes system operations of the Assembly Centre. 
Tandem platform provides for additional space for storage of data on server systems of the company’s 
authorization system. 

• Communication network of the company 
Upgrading software and hardware of the POS communication system Hypercom provides for sufficient 
availability of the POS entrance point Hypercom on the primary and backup location of the company. 
Upgrading software of the local communication network on the backup location of information network 
of the company supports plugging in new devices on the location. 
Implementation of the access system of direct connections with users of services of the company using 
IP protocol supports connections and forwarding of communication ways of users of company’s services 
in cases of malfunction of one of the end communication ways.

REPORT OF 
THE MANAGING

PORO^ILO 
DIREKTORJA



      

13

BUSINESS REPORT

      

BUSINESS REPORT

• Preu~itev ustreznosti in uvedba primerjalnika Veridata

GG Veridata je visoko-hitrostni primerjalnik aplikacijskih baz na avtorizacijskem sistemu Tandem. Veridata 
primerja DB brez prekinitve poslovnega procesa. Z orodjem bomo lahko odkrili nekonsistence v DB, ki 
se lahko pojavijo zaradi neplaniranih izpadov, aplikacijskih napak, napak storjenih s strani skrbnikov. V 
okviru naloge bomo najprej analizirali ustreznost primerjalnika ter v primeru pozitivne ocene pristopili 
k uvedbi.

• Nadzorno orodje za spremljavo performance za sistem Base 24
Orodje za performan~ni nadzor aplikacije B24 bo slu`ilo podrobnej{emu spremljanju delovanja aplikacije 
B24 in njenih podsklopov. Z orodjem bo mo`no izbolj{ati proces on-line nadzora ATM in POS mre`e, 
jo ustrezno optimizirati, mo`na pa bo tudi spremljava transakcij. Tako bo mo`no v vsakem trenutku 
zaznati morebitna ozka grla in izvajati korektivne ukrepe za odpravo le-teh.

• Nadgradnja sistemskih prostorov
Glede na planirano nabavo informacijske in komunikacijske opreme v naslednjem srednjero~nem obdobju, 
se predvideva pove~anje odjema elektri~ne energije. Prav tako je zaradi dodatne opreme v sistemskih 
prostorih potrebno zagotoviti klimatske naprave. V letu 2007 se na~rtuje ve~ja preureditev razdeljevanja 
elektri~ne energije. 

POSLOVNO IN FINAN^NO PORO^ILO
Analizo poslovanja smo opravili glede na planirane prihodke in stro{ke dru`be za leto 2006, ki jih je 
skup{~ina dru`be potrdila na svoji 12. seji 14.06.2006.

V nadaljevanju so premo`enje, obveznosti dru`be, finan~ni polo`aj in poslovni izid prikazani v skladu 
z na~eli resni~nosti in po{tenosti.

COMPANY ASSETS
AND FINANCIAL

PREMO@ENJSKO 
FINAN^NO STANJE

•	Examination of suitability and implementation of the data comparison 
solution Veridata

GG Veridata is a high-speed data comparison solution that compares application databases on the system 
for authorization Tandem. Veridata continuously compares databases without interrupting ongoing business 
processes. This tool will help us identify data discrepancies in the database that might appear due to 
unexpected malfunctions, application errors, administrators’ mistakes. At the beginning, we plan to analyse 
this data comparison solution and if proved adequate we will start its implementation.

•	Control tool for monitoring system Base 24 performance
Tool for control over performance of the application B24 will serve for detailed monitoring of performance 
of the application B24 and its individual parts. This tool will provide for better on-line control over the 
ATM and POS terminal network, its optimization and it supports monitoring of transactions. Therefore it 
will be possible to monitor possible bottlenecks and to provide for corrections to avoid them.

•	Upgrading system room
According to planned purchase of information and communication equipment in the following medium-term 
period, increase in consumption of electricity is planned. Besides, due to new equipment in the system 
rooms we will need additional air-conditioning appliances. In 2007 we plan to rearrange distribution 
of the electricity. 

BUSINESS AND FINANCIAL REPORT 
Analysis of business operations of the company is prepared on the basis of planned revenues and expenses 
of the company for 2006, confirmed by the General Meeting of the company on its 12th session held 
on 14th June 2006.

We have prepared the following data on assets, obligations of the company, financial situation and result 
in accordance with principles of truthfulness and fairness. 
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Realizirana investicijska dejavnost dru@be
Povzetek razvojnega plana 

SAMOPOSTRE@NO POSLOVANJE
• Implementacija EMV podpore za Wincor Nixdorf in Diebold ban~ne avtomate
V skladu z zahtevami Mastercarda in Vise je Bankart `e septembra 2003 za~el s projektom izgradnje 
podpore za sprejemanje ~ip kartic (EMV standard) na ban~nih avtomatih. V letu 2005 je bil uspe{no 
zaklju~en projekt s proizvajalcem NCR ban~nih avtomatov. Novembra 2006 je bila pridobljena EMV 
Mastercard certifikacija tudi za Diebold ban~ne. V naslednjem letu bomo izvedli podporo {e za ban~ne 
avtomate proizvajalca Wincor Nixdorf.

• Postavitev re{itve za neprekinjeno poslovanje avtorizacijskega sistema
Avtorizacijski sistem predstavlja za Bankart najbolj pomemben, kriti~en in z vidika delovanja ter neprestane 
razpolo`ljivosti uporabnikom in s tem {ir{i javnosti zelo izpostavljen sistem. Z neprestano rastjo {tevila 
in uporabe pla~ilnih kartic, bankomatov in POS terminalov je postal centralni avtorizacijski sistem 
Bankarta prakti~no javni servis, za katerega se pri~akuje najvi{ji nivo razpolo`ljivosti in zanesljivosti 
delovanja. Tako v Sloveniji kot tudi v drugih Evropskih dr`avah se v skladu z zgoraj opisano poslovno 
danostjo in zahtevami regulatorjev za tovrstne avtorizacijske sisteme postavlja re{itve, ki zagotavljajo 
najvi{ji mo`en nivo delovanja tudi v primeru izrednih okoli{~in (katastrof).

Bankart je v letu 2005 `e za~el s projektom postavitve re{itve za neprekinjeno poslovanje v okviru 
katerega je `e bil postavljen sam tehni~ni koncept, pripravljena rezervna lokacija, dobavljena in 
implementirana oprema (strojna in programska) vendar pa smo projektu zaradi omejenih ~love{kih 
resursov in zaradi vi{je prioritete pri delu na EURO projektu zmanj{ali prioriteto zaradi ~esar bomo 
projekt z vidika tehni~ne implementacije zaklju~ili v drugem polletju leta 2007. Po zaklju~ku tehni~ne 
implementacije bo potrebno izvesti {e aktivnosti iz podro~ja dokumentiranja operativnih postopkov in 
uskladitve pravil delovanja v izrednih razmerah z vsemi udele`enimi bankami.

• Projekt postavitve re{itve za neprekinjeno poslovanje na podro~ju podpore za karti~no poslovanje 
Bankart je v skladu s poslovno razvojnim planom za leto 2005 izdelal analizo vplivov na poslovanje 
in na tej osnovi izdelal strategijo na~rtovanja neprekinjenega poslovanja tudi za podro~je karti~nega 
poslovanja. Projekt je bil v letu 2006 zamrznjen zaradi vi{je prioritete projekta prehoda na evro, v letu 
2007 nameravamo na osnovi tehni~nega koncepta pri~eti s postavitvijo ustrezne tehni~ne infrastrukture, 
ki bo predvidoma zaklju~ena v letu 2008.

• Dokumentacijski sistem
Obseg dokumentacije v podjetju z leti nara{~a. Na pobudo notranje revizije in revizije Banke Slovenije 
smo `eleli omenjeno te`avo re{iti s programsko opremo, ki nudi podporo administriranju podjetja. 
Dokumentacijski sistem omogo~a shranjevanje dokumentov na enem mestu, hitrej{e in u~inkovitej{e iskanje, 
enostavnej{i proces pregledovanja in potrjevanja dokumentov in arhiviranje starih verzij. Z njim je mogo~e 

Realized investments of the company
Summary of the Development Plan 

SELF-SERVICE OPERATIONS
• Implementation of EMV support for Wincor Nixdorf and Diebold ATMs
In accordance with Mastercard and Visa demands, Bankart commenced in September 2003 the project 
of constructing support for acceptance of payment cards with chip (EMV standard) on ATMs. In 2005 we 
sucessfully concluded the project with the producer of NCR ATMs. In November 2006 we have received 
EMV Mastercard certification for Diebold ATMs. In the following year we plan to provide for support for 
ATMs of the producer Wincor Nixdorf.

• Settings of the solution for business continuity of the authorization system
Authorization system is very important for Bankart and has a key role in its business operations and 
continuous availability to clients, therefore it is exposed a lot to public. With constant growth of number 
and use of payment cards, ATMs and POS terminals, the Bankart’s central authorization system became a 
public service, expected to be of the highest level of availability and reliability. Both in Slovenia and in 
other European countries, in accordance to the above described conditions and demands of regulatory 
bodies, such solutions are implemented for authorization systems that correspond to demands of the 
highest level of performance also in extraordinary circumstances (potential catastrophe).
In 2005, Bankart commenced the project of setting up the solution for business continuity. Within the 
project the technical concept was established, backup location was prepared, equipment was purchased and 
implemented (software and hardware), however the project was not our top priority due to limited resources 
and due to higher priority of the project of Euro adoption. Therefore we plan to conclude the project 
from the point of view of technical implementation in the second half of the year 2007. After technical 
implementation, certain activities will be necessary to provide for records of operating procedures and 
harmonization of rules for the operation in extraordinary circumstances with all participating banks.

• Project for setting up the solution for business continuity in the field of support for payment card  
business
In accordance with its Development plan, in 2005 Bankart prepared analysis of affects on business and 
on the basis of this analysis prepared the strategy for business continuity for payment card business. The 
project was stopped temporarily in 2006 due to higher priority of the Euro project, however in 2007 
we plan to implement adequate technical infrastructure on the basis of technical concept, and to finish 
this implementation until 2008.

• Documentation system
The volume of documents is growing constantly. Upon the initiative of our internal audit and audit of the Bank 
of Slovenia we want to solve this problem with the help of software that would support  administration of the 
company. Documentation system supports storage of documents in one place, enables faster and efficient searching 
of documents, simplifies the process of reviews and confirmation of documents and records of older versions of 
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v obliki workflow-ov (delotokov) podpreti procese, v katerih dokumenti v podjetju nastopajo. Prav tako 
omogo~a revizijsko sled dogajanja s posameznim dokumentom, kar ustreza zahtevam revizij.
V letu 2005 smo opravili izbor dobavitelja in z njimi podpisali pogodbo. Implementacija bo izvedena v 
treh fazah, zadnja faza predvidoma v za~etku leta 2007. 
	
• Mednarodni standardi ra~unovodskega poro~anja
Banka Slovenije je dne 30.6.2005 sprejela sklep o obvezni prilagoditvi bank in hranilnic na mednarodne 
standarde ra~unovodskega poro~anja. Karti~no podporo smo prilagodili vsem potrebnim zahtevam tako 
na issuing (karti~ni ra~uni) kot na acquiring strani (trgovci). Implementacija je bila uspe{no izvedena 
v aprilu 2006.

• Prehod na evro
S 1.1.2007 je evro postal doma~a valuta, kar je zahtevalo prilagoditev prakti~no vseh aplikacij, ki jih 
za procesiranje uporablja Bankart. V grobem je to obsegalo spremembe:

a)	na podro~ju karti~nega poslovanja: vodenje trgovskih in imetni{kih ra~unov za doma~e in mednarodne 
karti~ne produkte, obdelava transakcij narejenih na prodajnih mestih ali ban~nih avtomatih, izdelava 
poro~il za banke, medban~ne poravnave iz tega naslova, ... 

b)	na podro~ju POS poslovanja:  zajem in obdelava transakcij s karticami na POS terminalih, izvedba 
avtorizacij, usmerjanje avtorizacij do bank in v druge doma~e ter mednarodne mre`e, posredovanje 
transakcij POS terminalov v knji`enje razli~nim procesnim centrom kot npr. Banka Koper, Amex, 
Diners, Abanka, E-Founds.

c)	na podro~ju bankomatskega poslovanja: zajem in obdelava transakcij s karticami na ban~nih 
avtomatih, izvedba avtorizacij, usmerjanje avtorizacij do bank in v druge doma~e ter mednarodne 
mre`e,  izdelava in posredovanje poro~il in  transakcij z ban~nih avtomatov v obdelavo in knji`enje 
v vse vklju~ene slovenske banke in razli~ne procesne centre kot npr. Banka Koper, Abanka, E-
Founds.

d)	poslovanje preko Zbirnega centra: na podro~ju novih pla~ilnih in{trumentov, ki si jih banke ter 
poslovni partnerji izmenjujejo preko sistema Bankarta. Zajema sprejem podatkov, sortiranje, obdelavo 
ter pripravo podatkov za prevzem s strani bank, UJP oziroma poslovnih partnerjev.

	 Vsa ta podro~ja so z vidika procesiranja (podro~je izvajanja avtorizacij in obdelave transakcij) 
povezana tudi z drugimi procesnimi centri ter bankami, s katerimi je bilo potrebno uskladiti 
izhodi{~a in ustrezno prilagoditi scenarij prehoda na evro. Cilj je bil opraviti prehod na evro na 
dan 01.01.2007 za vsa opisana podro~ja, ter obvladovati tveganja, ki jih ta prehod prina{a.

Prehod na evro je na vseh podro~jih zahteval predhodne prilagoditve sistema, tako centralnega 
avtorizacijskega ra~unalnika, sistemov za zaledno procesiranje transakcij kot tudi programske opreme 
na perifernih napravah (ATM in POS terminali).  Drug pomemben vidik razvojne naloge je bil testiranje 
sprememb, ki se je izvajalo po posameznih podro~jih ter v razli~nih ~asovnih fazah. Testiranja so bila 
interna, kot tudi s kon~nimi uporabniki storitev (bankami, procesnimi centri). Zadnji vidik je bilo 

documents. With the help of workflows it is possible to support business processes with adequate documents. It 
also supports audit trail of activities with a certain document, therefore it corresponds to demand of auditing.
In 2005 we chose a provider and we signed a contract with him. Implementation will be performed in 
three stages, the last one at the beginning of 2007. 
	
• International Accounting Standards
The Bank of Slovenia adopted a resolution on 30th June 2005 that commercial and savings banks are 
obliged to provide for adjustments to International Accounting Standards. We have adjusted the support 
for cards to all demands both on issuing (card accounts) and on acquiring side (traders). Implementation 
was performed successfully in April 2006.

• Changeover to Euro
On 1st January 2007, Slovenia adopted Euro as a new domestic currency, therefore in Bankart we had to 
adjust all applications which we use for processing. In general, we performed the following changes:

a)	In the field of transactions with payment cards: managing commercial and personal accounts for 
domestic and foreign card products, processing of transactions performed on the sales points or ATMs, 
preparation of reports for banks, settlements among banks with this regard, etc. 

b) In the field of the POS terminal transactions: data entry and transaction processing with cards on 
POS terminals, performance of authorizations, directing authorizations towards banks and to other 
domestic and international networks, transfer of transactions of POS terminals in accounting of different 
processing centres, such as Banka Koper, Amex, Diners, Abanka, E-Founds.

c) In the field of the ATM network transactions: data entry and processing of transactions with cards on ATMs, 
performance of authorizations, directing authorizations towards banks and to other domestic and international 
networks, preparation of reports and transactions on ATMs and transfer of reports for processing and accounting 
in all involved Slovenian banks and different process centres, such as: Banka Koper, Abanka, E-Founds.

d) Operations via the Assembly Centre: in the area of new payment instruments which banks exchange 
via Bankart system. Includes data entry, sorting, processing and preparation of the data for banks, for 
the Public Payments Administration of the Republic of Slovenia or business partners.

	 From the point of view of processing (performance of authorizations and processing transactions), 
all these fields are connected to other processing centres and banks, therefore it was necessary to 
harmonize the starting-points between them and to adjust accordingly the scenario of changeover to 
Euro. The goal was to perform changeover to Euro with 1st January 2007 for all described areas, and 
to manage risks this changeover represents.

Changeover to Euro demanded preceding adjustments of the system at all levels: on central authorization 
computer, systems for processing transactions in the back office, as well as software on peripheral appliances 
(ATM and POS terminals). Other important viewpoint of the development assignment was to test changes, 
which was performed for each individual field and in different time phases. Tests were both internal and 
with end users of services (banks, process centres). It was also necessary to plan the concrete action of 
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na~rtovanje same akcije prehoda, kjer so se tesno vklju~ile banke, ki so aktivno sodelovale pri odlo~itvi 
o scenariju prehoda ter s tem zmanj{ala svoja operativna ter poslovna tveganja na minimum. 

Master plani in Operativni na~rti po podro~jih so bili usklajeni z bankami in potrjeni v za~etku leta 
2006. Master plani se tekom projekta niso spreminjali. Operativni na~rti pa so se tekom projekta 
dopolnjevali, zaradi sprememb, ki so se pojavljale ob internih testiranjih ter potrjevali na Odboru za 
prebivalstvo pri ZBS.

Manj{e te`ave je na karti~nem podro~ju povzro~ala prilagoditev kode za zajem MasterCard transakcij; 
do zamika izvajanja aktivnosti je prihajalo zaradi neodzivnosti MasterCarda in Vise International, vendar 
le-ta ni ogrozil samega prehoda na evro, ki je bil izveden uspe{no in brez zapletov.

Na bankomatskem podro~ju so bile manj{e te`ave pri razvoju in osnovnem testiranju Wincor Nixdorf 
ban~nih avtomatov, katere smo v sodelovanju s podjetjem S&T pravo~asno odpravili in pri vzpostavitvi 
evro testnih okolij na strani nekaterih bank, kar je posledi~no prestavilo rok za~etka izvajanja integralnih 
testiranj, ki pa prehoda na evro ni ogrozilo.

Prehod na evro na podro~ju Zbirnega centra je potekal po planu. Do odstopanja je pri{lo pri vzpostavitvi 
podvojenih komunikacijskih povezav bank in UJP-a do testnega evro okolja Bankarta, kar je bil pogoj 
za povezljivost v testno evro okolje; aktivnost je bila uspe{no realizirana v juniju.

Sam prehod na evro valuto je potekal v dneh od 29.12. do 3.1.2007, glavnina pa v no~i od 31.12.do 
poznih jutranjih ur 1.1.2007 in je potekal skladno z na~rti. Nacionalni projekt prehoda na evro valuto 
v slovenskem prostoru je bil uspe{no izveden in zaklju~en v roku.

INFORMACIJSKA TEHNOLOGIJA
• HP-UX platforma: podpora CMS aplikaciji
HP-UX platforma zagotavlja osnovo za delovanje CMS aplikativnega okolja v podjetju. Zaradi pomembnosti 
delovanja CMS okolja in izvajanja obdelav podatkov podatkovne baze Oracle je potrebno u~inkovito 
spremljati delovanje strojne in programske opreme. Za pove~anje u~inkovitosti upravljanja sistemov in 
optimizacijo delovanja podatkovne baze je potrebno namestiti dodatna nadzorna in upravljalska orodja, 
ki bodo pove~ala u~inkovitost upravljanja stre`ni{kih sistemov HP-Unix in Oracle podatkovne baze. 
Aktivnost je bila uspe{no zaklju~ena v aprilu 2006.

• Tandem platforma: avtorizacijski sistem podjetja
Tandem platforma tvori osrednji avtorizacijski sistem podjetja, zato je potrebno na tem sistemu pozorno 
spremljati delovanje vseh sklopov sistema. V ta namen je bila name{~ena programska oprema za 
spremljanje delovanja. V letu 2006 smo namestili drugi stre`nik Tandem na rezervno lokacijo podjetja, 
zato je za u~inkovito spremljanje delovanja tega sistema bilo potrebno namestiti ustrezno programsko 
opremo tudi na ta sistem. Aktivnost je bila zaklju~ena skladno s plani v juniju 2006.

changeover that included banks which took part in the decision making process in preparations of the 
changeover scenario, therefore lowering their operating and business risk to the minimum. 
Master plans and operational plans for each area were harmonized with banks and confirmed at the 
beginning of 2006. Master plans were not changed during the project. Operational plans were modified 
during the projects with changes that appeared in internal tests and were confirmed on the Board for 
Citizens at the Bank Association of Slovenia.
Some of the smaller problems in the area of card transactions operations were caused by adjustment of 
code for entry of MasterCard transactions; the delay in some activities was caused by unresponsiveness 
of MasterCard and Visa International, however the project of changeover to Euro was not threatened and 
was performed successfully and without complications.
In the area of ATMs we had smaller problems with development and basic tests of Wincor Nixdorf ATMs, 
however we resolved them in time with the help of the company S&T. There were also smaller complications 
with banks in establishing Euro test environments that caused the delay in integral tests, however the 
project of changeover to Euro was not threatened. 

Changeover to Euro in the Assembly Centre was performed in accordance with the plan. There were some 
derogation in implementation of double communication connections of banks and the Public Payments 
Administration of the RS to test Euro environment of Bankart, a necessary condition for connectivity in 
the Euro environment; however this activity was successfully realized in June.

The action of changeover to Euro was performed in the period from 29 December 2006 until the 3 
January 2007, and most activities during the night from 31 December until late morning hours of 1 
January 2007 and was performed in accordance with plans. National project of changeover to Euro was 
performed successfully and in time.

INFORMATION TECHNOLOGY
• HP-UX platform: CMS application support
HP-UX platform represents foundation for operations of CMS application environment in the company. 
Due to importance of the CMS environment operations and performance of data processing in the Oracle 
database, it is necessary to monitor efficiently the hardware and software performance. For better efficiency 
in managing systems and optimization of database operations it is necessary to set up additional control 
and management tools to increase efficiency of managing server systems HP-Unix and Oracle database. 
Activity was performed successfully in April 2006.

• Tandem platform: the authorization system of the company
Tandem platform represents central authorization system of the company, therefore it is necessary to 
monitor carefully performance of all parts of the system. For this purpose we have implemented  software 
for monitoring performance. In 2006 we set up the second server Tandem on the backup location of the 
company, therefore we needed to implement appropriate software for this system to provide for efficient 
monitoring of performance. Activity was performed in accordance with the plan in June 2006.
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• Komunikacijska omre`ja: povezovalna infrastruktura
Komunikacijska oprema je vitalnega pomena za delovanje sistemov Bankarta tako z vidika prepustnosti 
sistema kot z vidika zagotavljanja varnosti omre`ja. V letu 2006 smo s ciljem zagotavljanja obojega:

•	Nadgradili programsko in strojno opremo POS komunikacijskega sistema Hypercom z  namenom 
pove~anja kapacitet vstopne to~ke Hypercom.

•	Nadgradili programsko in strojno opremo lokalnega komunikacijskega omre`ja zaradi tehnolo{ke 
zastarelosti in s tem omogo~iti dvig nivoja varnosti pri upravljanju komunikacijskega omre`ja 
ter pove~anje zanesljivosti delovanja.

•	Nadgradili centralni LAN stikali za potrebe priklju~evanja dodatnih stre`nikov v omre`je 
podjetja.

•	Vzpostavili redundan~ne konfiguracije usmerjevalne in varnostne opreme na rezervni lokaciji 
podjetja.

•	Vzpostavili fizi~ne in logi~ne povezave do omre`ja NLB na lokaciji TR3.

Opti~ni obro~ med lokacijami je vzpostavljen. Priklopi do omre`ja NLB se bodo izvajali v letu 2007.

• Windows stre`ni{ka platforma
Na podro~ju Windows stre`ni{kega okolja smo nadgradili sistema elektronske po{te in prepre~evanja 
neza`eljene elektronske po{te, sistem za namestitev stre`ni{kih rezin, namestili dodatni domenski in 
podporni stre`nik v omre`ju podjetja, namestili stre`nik za ra~unovodsko aplikacijo, testne sisteme, 
povi{ali nivo podpore s strani proizvajalca programske opreme Microsoft.

• Connect: Direct sistem za prenos podatkov
Na podro~ju Connect: Direct sistema za prenos podatkov ugotavljamo potrebo po dodatnih nadzornih 
in upravljalskih orodjih, ki bodo pove~ali u~inkovitost upravljanja C:Direct sistemov ter zamenjavi 
stre`nikov, ki se trenutno uporabljajo v produkcijskem okolju, zaradi zastarelosti uporabljane opreme ter 
namestitev C:Direct sistema na rezervno lokacijo podjetja. Oprema je ve~inoma ̀ e nabavljena, zamenjave 
in vzpostavitve delovanja se bodo izvedle v za~etku leta 2007.

• ITSM sistem za upravljanje storitev IT 
V letu 2006 je bil izveden za~etni del projekta uvedbe upravljanja IT storitev. Implementirano je bilo 
upravljanja z incidenti ter upravljanje s konfiguracijami naprav informacijskih sistemov dru`be. V letu 
2007 se planira izvedba upravljanja s spremembami informacijskih sistemov, ki logi~no nadgrajuje do 
sedaj vpeljane sklope. V okviru izvedbe vpeljave procesa upravljanja s spremembami se izvede nabava 
in namestitev ustreznega programskega modula za podporo procesu, definiranje procesa in njegova 
implementacija v programsko orodje. 

• Communication networks: connecting infrastructure
Communication equipment has a vital role for Bankart systems functioning, both from the point of view 
of permeability of the system and from the point of view of providing for security of the network. To 
achieve both goals, in 2006we have provided for:

•	Upgrade of software and hardware of the POS communication system Hypercom with the purpose 
of increasing capacities for Hypercom entrance point.

•	Upgrade of software and hardware of local communication network, since its technology was out 
of date, therefore providing for higher level of safety in managing the communication network 
and increased reliability of operations.

•	Upgrade of the central LAN switches for connecting additional servers on the network of the 
company.

•	Implementation of redundant configuration of the directing and safety equipment on the backup 
location of the company.

•	Establishment of physical and logical connection with the NLB network on the “TR3”.

Optical ring among locations is established. Connections with the NLB network will be performed in 
2007.

• Windows server platform
In the field of Windows server environment we upgraded e-mail system and anti-spam system, system for 
installation of server blades, we implemented additional domain and supporting server in the network of 
the company, we installed the server for application for accounting, test systems, we have increased the 
level of support of the Microsoft software producer.

• Connect Direct system for transfer of data
In the area of Connect Direct system for transfer of data, we asses the need for additional control and 
management tools to increase efficiency of managing Connect Direct systems and the need for replacement 
of servers that are currently used in production environment, if they were out of date, and installation of 
Connect Direct system to the backup location of the company. We have already bought the majority of 
equipment, while replacements and installations would be performed at the beginning of 2007.

• ITSM system for managing IT services 
In 2006, the first part of the project of implementation of managing IT services was performed. We have 
implemented the solution for incident management and management of configurations for devices of 
the company’s information systems. In 2007 we plan to execute management of changes in information 
systems that upgrades logically complexes implemented until now. Within implementation of the process 
of change management we will purchase and install appropriate software module to support the process 
and define the process and its implementation into the program tool. 
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• Centralno diskovno polje in sistem za arhiviranje podatkov
Na~rtovali smo raz{iritve obstoje~ih produkcijskih in testnih diskovnih polj zaradi nara{~ajo~ih potreb po 
shranjevanju podatkov razli~nih sistemov, s ~imer se zagotovi nemoteno delovanje produkcijskih in testnih 
okolij, replikacija podatkov med primarno in rezervno lokacijo za sisteme ter lo~enost produkcijskih in 
testnih okolij. Aktivnost bo zaklju~ena v januarju 2007.

Tabela 1: Pregled investicij v letu 2006	 (v 000 sit)

INVESTICIJE	 Plan 2006	 Realizacija 1-12/2006
NEOPREDMETENA SREDSTVA		
- SW	 367.734	 88.826
- LICENCE	 266.840	 166.368
OPREDMETENA OSNOVNA SREDSTVA		
- HW	 290.576	 351.965
- DRUGA OPREMA	 28.844	 13.021
+ realizacija v decembru 2005		  116.700
SKUPAJ	 953.994	 736.880

	 Analiza in obrazlo`itve odstopanj med planiranimi in uresni~enimi 
investicijami

Razlike med planom in realizacijo so nastale, ker smo nekatere investicije realizirali zadnje dni decembra 
2005, saj je bil plan za leto 2006 `e potrjen s strani nadzornega sveta. Ne `elimo zavirati poteka 
projektnega dela zaradi evidentiranja realizacije v leto ko je planirano. Iz tega sledi, da se je za 116,7 
mio sit investicij planiranih za leto 2006 realiziralo `e v letu 2005. 

Odlo~itev ali bomo dolo~ena osnovna sredstva najeli ali kupili je odvisna od same ponudbe v danem 
trenutku. Tako smo namesto nakupa - 72 mio sit - dolo~ene stre`nike najeli. 

Prihodki
Prihodki dru`be so od planiranih vi{ji 40 mio sit, oziroma 1 odstotek. Tudi v tem letu, enako kot v 
preteklem, nadaljujemo s politiko popustov. Na prihodke dru`be je bistveno vplivala odlo~itev poslovnih 
bank o uvedbi provizije pri dvigu gotovine komitenta ene banke na bankomatih druge banke ter uvedba 
evro valute v slovenski prostor, ki se je odrazila tudi na delu stro{kov. 
Bankart je cene na bankomatskem in karti~nem podro~ju, ki prina{ajo ve~ino prihodkov, zadnji~ uskladil 
z inflacijo aprila 2001. Od takrat pa do 31.12.2006 je inflacija v Sloveniji zna{ala 24,4%. To je razlika, 
ki jo je Bankart absorbiral v imenu bank. 

• Central disk field and the system for storage of data
Due to growing needs for storage of data from different systems, we have planned to expand existing disk 
fields for production and tests to provide for continuous operations of production and test environment, 
data replication between the primary and backup location for systems and distinction between production 
and test environments. This activity will be completed in January 2007.

Table 1: Investments in 2006	 (in SIT thousand)

INVESTMENTS	 Plan 2006	 Realization 1-12/2006
INTANGIBLE ASSETS		
- SW	 367,734	 88,826
- LICENCES	 266,840	 166,368
TANGIBLE FIXED ASSETS		
- HW	 290,576	 351,965
- OTHER EQUIPMENT	 28,844	 13,021
+ Realization in December 2005		  116,700
TOTAL	 953,994	 736,880

	 Analysis and explanation of differences between planned and realized 
investments

Differences between the plan and realization are the result of realization of certain investments already 
at the end of December 2005, since the business plan for 2006 was already confirmed by the Supervisory 
Board. We wouldn’t want to inhibit our projects just because of keeping records of realizations within 
the same year as it was planned. Therefore 116.7 million tolars of investments that were planned for 
2006 was already realized in 2005. 

The decision for purchasing or renting fixed assets depends on the offer given at the very moment. 
Therefore we decided to rent certain servers instead of buying them - 72 million tolars. 

Revenues
Revenues of the company were 40 million tolars (one per cent) higher from the ones planned. Our 
discount policy remains the same as the year before. Revenues of the company were influenced mostly 
by the decision of the commercial banks to implement commission for clients of one bank who decide to 
withdraw the money on ATMs of other banks, as well as Euro adoption which also influenced expenses. 
The last time Bankart harmonized prices for ATMs and cards processing with inflation, was in April 2001. 
Since then until 31st December 2006 inflation in Slovenia was 24.4 per cent. This is the difference that 
Bankart absorbed on behalf of banks. 
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Graf 6: Planirani in realizirani prihodki dru`be v letu 2006   	     (v mio sit)
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Graf 7: Struktura pomembnej{ih transakcij, ki ustvarjajo prihodke dru`be v letu 2006
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Figure 6: Planned and realized revenues and expenses of the company in 2006	 (in SIT million)
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Figure 7: Structure of key transactions, creating revenues of the company in 2006
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Graf 8: Prihodki bankomatskega poslovanja po mesecih v primerjavi s planom	 (v mio sit)
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V februarju so nekatere banke uvedle provizijo na bankomatih, ki bremeni komitenta, pri dvigu gotovine 
komitenta ene banke na bankomatu druge banke. Omenjena storitev v Bankartu predstavlja 28,65% 
celotnih prihodkov ali 1,13 mrd sit na leto. Uvedena provizija je povzro~ila zmanj{anje {tevila transakcij 
in s tem zni`anje prihodkov glede na plan storitve dviga gotovine v vi{ini 37 mio sit. V celoti smo 
primanjkljaj pokrili z nekaj vi{jo realizacijo od planirane na storitvah informacija o stanju, dodatne 
prihodke smo dosegli na podro~ju zahtevkov po prilagoditvah. V skupnem so tako bankomatski prihodki 
presegli planirane za 18 mio sit, oz. 1%.

Graf 9: Prihodki karti~nega poslovanja po mesecih v primerjavi s planom	 (v mio sit)
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Posebnosti na karti~nih prihodkih nismo zaznali, trendi rasti se postopoma umirjajo. Realizacija je v 
skupnem presegla plan za 12 mio sit oz. 0,7%.

Figure 8: Revenues from ATMs by months in comparison to the Business Plan	 (in SIT million)
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In February some of the banks introduced commission for money withdrawals on ATMs, chargeable to 
clients of one bank when they decide to withdraw the money on the ATMs of other banks. The said 
service represents 28.65 per cent of total revenues for Bankart, namely 1.13 billion tolars per year. 
The new commission caused decrease in number of transactions and therefore revenues of the company 
decreased as well in comparison to the ones planned (37 million tolars). As a whole, we covered the 
shortfall with higher realization as planned on services of insight in information on balance of accounts, 
and we gained additional income from demands for adjustments. In total, revenues in the area of ATMs 
exceeded the ones planned for 18 million tolars or one per cent.

Figure 9: Revenues from transactions with cards by months as compared to the plan	(in SIT million)
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We didn’t record any particular events on revenues from card transactions, the growth is slowly becoming 
stabile. The total realization exceeded the plan for 12 million tolars or for 0.7 per cent.
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Graf 10: Ostali prihodki po mesecih v primerjavi s planom	 (v mio sit)
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V okviru uvedbe evro valute v slovenski prostor je bilo potrebno na podro~ju POS poslovanja terminale 
prilagoditi, torej izvesti parametrizacijo in in{talacijo POS terminalov. Zaradi ve~je koli~ine zamenjanih 
POS terminalov je Bankart dosegel ve~je prihodke od planiranih, vendar so na drugi strani tudi stro{ki 
nekaj vi{ji. Pove~ani stro{ki so predvsem iz naslova pla~ dvanajstih zaposlenih za dolo~en ~as, njihovih 
stro{kov obratovanja (kilometrine, cestnine, zavarovanja in drugi materialni stro{ki).

V skupnem ostali prihodki presegajo planirane za 10 mio sit oz 2,7%.

Stro[ki

Graf 11: Dele` posamezne vrste stro{ka v skupnih stro{kih dru`be
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Stro{ki materiala in storitev pri izdelavi u~inkov so odvisne od rasti poslovanja in vklju~ujejo tudi stro{ke 
projektov glede na vrsto. V stro{kih materiala je poglavitni stro{ek elektri~na energija, ki se pove~uje 
sorazmerno na vse ve~ji obseg delovanja in nara{~anja strojne opreme. V stro{kih storitev se, glede na 
pretekla obdobja, pove~ajo zlasti stro{ki najema strojne opreme. Stro{ki materiala in storitev so najve~ja 

Figure 10:  Other revenues by months in comparison to the Business Plan	 (in SIT million)
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With regard to Euro adoption in Slovenia we had to adjust POS terminals, therefore we had to perform 
parameterization and installation of POS terminals. Since many POS terminals were replaced, Bankart 
exceeded revenues planned, however expenses were also higher than expected. Expenses were higher due 
to salaries for twelve employees, employed temporarily for fixed-term and their operating costs (kilometric 
allowances, tolls, insurances and other material costs).

In total other revenues exceed planned for 10 million tolars or 2.7 per cent.

Expenses 

Figure 11: Shares of expenses in total expenses of the company
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Material costs and costs of services depend on business growth and include costs of projects with regard 
to type. Major expense in material costs is cost for electricity that increases proportionally with regard 
to growth in business and expansion of software. Within costs for services, costs for renting hardware 
increased most in comparison to previous years. Material costs and costs for services represent the largest 
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skupina stro{kov, ki jo podrobno in pozorno ves ~as nadzorujemo. V letu 2006 realizacija te skupine 
stro{kov presega plan za 2,9% kar predstavlja 50 mio sit. Glavnina odstopanj je na stro{kih storitev, 
kamor sodijo stro{ki zunanjih izvajalcev, vezani na projekt uvedbe evra.

Stro{ki pla~ so skladni s plani, enako amortizacija. Odhodki od obresti se gibajo skladno z zadol`enostjo. 
Prihodki od financiranja so skladni z med obdobji ustvarjenimi in porabljenimi kratkoro~nimi finan~nimi 
nalo`bami. 

Dobi~ek zna{a 275.025 tsit, kar predstavlja 96% planiranega za leto 2006. 

Finan^no-posredni[ki polo@aj

Kazalnik BS (Sklep UL 57/02)		  PLAN 1-12/06	 REAL 1-12/06 
kapital/stalna sredstva = 75%		  89%	 96%

kapital+dolg. obv. = 100% stalnih in dolg. giblj. sr.		  100%	 103%

OBRA^UNSKI KAZALNIKI	  	  
Izra~un obratnih sredstev		   PLAN 1-12/06 	 REAL 1-12/06 

dolgoro~na sredstva		  3.074.176 	 2.693.648 

trajni kapital		  2.735.726 	 2.594.905 

dolgoro~ne rezervacije		  1.703 	 105.485

dolgoro~ne obveznosti		  333.832 	 179.069 

obratna sredstva		  -2.915 	 185.811

Zadol`enost	  	 PLAN 1-12/06 	  REAL 1-12/06 
kratkoro~ne terjatve		  325.172 	 398.619 

- kratkoro~ne poslovne obveznosti		  -323.030 	 -432.689 

- kratkoro~ne finan~ne obveznosti		  -126.893 	 -172.185 

= neto kratkoro~ni dolg		  -124.751 	 -206.255	

dolgoro~ne terjatve		  0 	 0 

- dolgoro~ne poslovne obveznosti		  0 	 0 

- dolgoro~ne finan~ne obveznosti		  -333.832 	 -179.069 

= neto dolgoro~ni dolg		  -333.832 	 -179.069 

= neto dolg 		  -458.583 	 -385.323

zadol`enost na dolgoro~na sredstva 		  15%	 13%

zadol`enost na kapital 		  17%	 14%

    
part of expenses that we constantly monitor and control in detail. In 2006 this costs exceeded the 
plan for 2.9 per cent, representing 50 million tolars. The reason for derogation lies in costs for services, 
including expenses of contracting partners within the project of changeover to Euro.

Costs of wages were as planned, the same goes for amortisation. Interest expenses were in accordance 
with outstanding amounts. Financial revenues were in accordance with short-term financial investments 
created and used during periods. 

The company gained profit in the total amount of 275,025 thousand tolars, representing 96 per cent 
of the profit planned for 2006. 

Financial situation

Indicator of the BS (Resolution published in OGRS 57/02)		  PLAN 1-12/06 	  REAL 1-12/06 
Equity / fixed assets = 75 %		  89 %	 96 %

Equity + long-term liabilities = 100 % of fixed and long-term variable assets	100 %	 103 %

ACCOUNTING RATIOS	  	  
Calculation of current assets	  	 PLAN 1-12/06 	  REAL 1-12/06 

Fixed assets		  3,074,176 	 2,693,648 

Equity capital		  2,735,726 	 2,594,905 

Long-term provisions		  1,703 	 105,485

Long-term liabilities		  333,832 	 179,069 

Current assets		  -2,915 	 185,811 

		
Outstanding amounts	  	 PLAN 1-12/06 	  REAL 1-12/06 
Current receivables		  325,172 	 398,619 

- Current trade payables		  -323,030 	 -432,689 

- Current financial payables 		  -126,893 	 -172,185 

 = net short-term debt		  -124,751 	 -206,255

Non-current receivables		  0 	 0 

- Non-current trade payables		  0 	 0 

- Non-current financial payables 		  -333,832 	 -179,069 

= net long-term debt 		  -333,832 	 -179,069 

= net debt 		  -458,583 	 -385,323	

Outstanding amounts on fixed assets 		  15 %	 13 %

Outstanding amounts on equity 		  17 %	 14 %
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HUMAN
RESOURCES AND 
ORGANISATION

KADRI IN 
ORGANIZACIJA

    Dru`ba je v letu 2006 investirala v vi{ini 737 mio sit, za financiranje investicij smo se dodatno zadol`ili 
v vi{ini 200 mio sit.

Temeljna na~ela, ki jih dru`ba sledi pri financiranju, so zlasti na~elo usklajenosti rokov sredstev in virov 
sredstev, na~elo rentabilnosti ter likvidnosti. 

Cilj dru`be je ustvarjanje dobi~ka, ki na dolgi rok zagotavlja rast in razvoj ter ustrezno strukturo skladno 
z Zakonom o finan~nem poslovanju ter z zahtevami in predpisi Banke Slovenije.

Tveganja, ki se pojavljajo vezano na finan~no poslovanje podjetij nasploh (likvidnostno, obrestno, valutno, 
kreditno in druga tr`na tveganja) v Bankartu niso mo~neje prisotna. Vse bolj prisotno tveganje je vpliv 
poslovnih potez bank na prihodke dru`be Bankart. Banke s spremembami poslovanja na podro~ju 
karti~nega, bankomatskega in pos poslovanja, kot je bil primer ukinitev vpogleda v stanje komitentom 
drugih banki in provizija na bankomatih, ob dvigu gotovine komitentov drugih ban~nih skupin, lahko 
zelo vplivajo na prihodke Bankarta. 

KADRI IN ORGANIZACIJA 
Zaradi hitrega razvoja na podro~ju sodobnega pla~ilnega prometa je potrebno nenehno strokovno 
izobra`evanje, usposabljanje ter poglabljanje tehni~nih, informacijskih in tehnolo{kih znanj, kar seveda 
zahteva ne le visoko usposobljen, ampak tudi visoko motiviran kader. Poleg strokovne specializacije, 
zaposlene spodbujamo tudi pri nadaljevanju akademskega izobra`evanja. 

Tabela 2: Kadri v letu 2006

[tevilo zaposlenih 01.01.2006		  157
Sklenitve delovnih razmerij v letu 2006		  35
Prekinitve delovnih razmerij v letu 2006		  25
[tevilo zaposlenih 31.12.2006		  167

Zaposlovanje je bilo planirano predvsem na podro~ju tehnologije in informatike. Za dolo~eno obdobje, 6 
mesec, smo dodatno zaposlili 12 POS serviserjev, ki so delovno razmerje zaklju~ili v oktobru. Dodatno 
smo za nedolo~en ~as zaposlili pravnika, {tiri poslovne tehnologe, dva sistemska analitika, pet sistemskih 
in`enirjev, enega sistemskega programerja in nekaj delavcev za dolo~en ~as v operativnih oddelkih. 

In 2006, the company invested 737 million tolars. The company needed additional borrowings for financing 
in the amount of 200 million tolars.

In financing, the company follows the basic principles: the principle of harmonization of deadline and 
sources of assets, the principle of profitability and liquidity. 

The goal of the company is to gain profit, therefore providing for long-term growth and development 
and adequate structure in accordance with the Financial Operations of Companies Act and regulations 
of the Bank of Slovenia.

Risks that are common in financial operations of companies in general (liquidity risk, interest rate risk, 
foreign exchange risk, credit and other market risks), are not characteristic for Bankart. However for 
business operations of Bankart and its revenues, another risk is becoming important: decisions and actions 
of banks. Introductions of changes in banks in the field of card, ATM and POS operations, such as abolition 
of possibility of insight into information on balance of account for clients of other banks and introduction 
of commission for money withdrawals on ATMs influence strongly the Bankart revenues. 

HUMAN RESOURCES AND ORGANIZATION 
Due to fast development in the area of contemporary payment transactions, it is necessary to provide 
for continuous education and trainings, and for improvement of technical, information and technological 
knowledge, therefore companies need to employ highly qualified and motivated employees. The company 
encourages and supports its employees both for professional specialisation and to continue their university 
educational programme. 

Table 2: Employees in 2006

Number of employees as at 1 January 2006		  157
New employment contracts in 2006		  35
Terminations of employment contracts in 2006		  25
Number of employees as at 31 December 2006		  167

We have planned additional employees in the field of technology and information technologies. We 
employed additional 12 employees responsible for servicing POS terminals for a fixed-term of six months 
and their contracts expired in October. For an indefinite period we employed a lawyer, four business 
technologists, two system analysts, five system engineers, one system programmer and some employees 
for a fixed-term in operative departments. 
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KAZALCI POSLOVANJA DRU@BE

Ime kazalca	 Opisuje	 Plan 2006	 Realizacija 2006

DOLG NA SREDSTVA - ZADOL@ENOST
(dolg. rez. + dolg. obv. +kratk. obv. + p~r) /
(stalna. sred. + kratk. sred. + A^R.)	 ZADOL@ENOST	 0,22	 0,26

LASTNI[KI KAPITAL/OSNOVNA SREDSTVA
(Equity to Fixed assets Ratio)
kapital/stalna sredstva	 FINANCIRANJE	 0,89	 0,96

KRATKORO^NI KOEFICIENT
(Current ratio)
(kratk. sred. + A^R-dolg. terj. iz posl.)/
(kratk. obv. + P^R)	 PLA^ILNO SPOSOBNOST	 1,00	 1,26

OBRA^ANJE SREDSTEV
(Asset turnover)
(prih. od prodaje stor. + drugi prih.
+prih. od financ. + izredni prih.)/
aktiva konec obdobja	 OBRA^ANJE	 1,17	 1,20

^ISTA DOBI^KONOSNOST PRIHODKA
(Profit margin)
~isti dob./(prih. od prodaje stor. + drugi prih.
+ prih.od financ. + izredni prih.)	 DONOSNOST	 7,24%	 6,94%

DOBI^KONOSNOST SREDSTEV
(Return on asset)
~isti dob./aktiva konec obdobja	 DONOSNOST	 10,52%	 10,71%

DOBI^KONOSNOST CELOTNEGA KAPITALA
(Return on equity)
~isti dob./kapital konec obdobja	 DONOSNOST	 10,36%	 10,60%

ODHODKI/PRIHODKI
(Cost on income)
stro{ki/prihodki	 GOSPODARNOST	 0,91	 0,91

			   (v 000 SIT)
VREDNOST PRODAJE NA ZAPOSLENEGA
(Sales per Worker)	 PRODUKTIVNOST	 23.649	 24.336

OBSEG PRODAJE
(Size - total sales) 	 VELIKOST PRODAJE	 3.902.080	 3.942.487

[TEVILO MESECEV POSLOVANJA		  12	 12

POVPRE^NO [TEVILO ZAPOSLENIH		  165	 162

PERFORMANCE INDICATORS 

The title of the indicator	 Describes	 Plan 2006	 Realization 2006
DEBT TO ASSET RATIO
(long-term provis.+non-cur. pay.+cur. payables
+accruals and income collected in advance)/
(fixed+current assets+accruals and prepaid exp.	 OUTSTAN. AMOUNTS	 0.22	 0.26

EQUITY TO FIXED ASSETS RATIO

Equity / fixed assets	 FINANCING	 0.89	 0.96

CURRENT RATIO
(current assets+accruals and prepaid expenditure
-non-current trade receivables)/(current assets+
accruals and income collected in advance)	 SOLVENCY	 1.00	 1.26

ASSET TURNOVER

(sales revenues+other revenues+revenues
from financing+extraordinary revenues)/
asset at the end of period	 OBRA^ANJE	 1.17	 1.20

PROFIT MARGIN

Net profit/(sales revenues+other revenues+
revenues from financing+extraordinary revenues)	 PROFITABILITY	 7.24 %	 6.94 %

RETURN ON ASSET

Net profit/asset at the end of period	 PROFITABILITY	 10.52 %	 10.71 %

RETURN ON EQUITY

Net profit/equity at the end of period	 PROFITABILITY	 10.36 %	 10.60 %

COST ON INCOMA

expenses/revenues	 ECONOMY	 0.91	 0.91

			   (in 000 SIT) 
VOLUME OF SALE PER VORKER
(Sales per Worker)	 PRODUCTIVITY	 23,649	 24,336

VOLUME OF TOTAL SALES
(Size - total sales) 	 VOLUME OF SALES 	 3,902,080	 3,942,487

NUMBER OF MONTHS OF BUSINESS OPERATIONS		  12	 12

AVERAGE NUMBER OF EMPLOYEES		  165	 162

PERFORMANCE 
INDICATORS

KAZALCI 
POSLOVANJA 

DRU@BE
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STATEMENT OF RESPONSIBILITY IZJAVA O ODGOVORNOSTI 

AUDITOR’S 
REPORT

REVIZORJEVO 
PORO^ILO

Lastnikom gospodarske dru@be Bankart d.o.o.
 
Revidirali smo prilo`ene ra~unovodske izkaze gospodarske dru`be Bankart, procesiranje pla~ilnih 
instrumentov, d.o.o., Ljubljana, ki vklju~ujejo bilanco stanja dan 31. decembra 2006, izkaz poslovnega 
izida, izkaz gibanja kapitala in izkaz denarnih tokov za tedaj kon~ano leto ter povzetek bistvenih 
ra~unovodskih usmeritev in druge pojasnjevalne opombe. Pregledali smo tudi poslovno poro~ilo.
Odgovornost poslovodstva za ra~unovodske izkaze
Poslovodstvo je odgovorno za pripravo in po{teno predstavitev teh ra~unovodskih izkazov v skladu s 
slovenskimi ra~unovodskimi standardi. Ta odgovornost vklju~uje: vzpostavitev, delovanje in vzdr`evanje 
notranjega kontroliranja, povezanega s pripravo in po{teno predstavitvijo ra~unovodskih izkazov, ki ne 
vsebujejo pomembno napa~ne navedbe zaradi prevare ali napake, izbiro in uporabo ustreznih ra~unovodskih 
usmeritev ter pripravo ra~unovodskih ocen, ki so utemeljene v danih okoli{~inah.
Revizorjeva odgovornost
Na{a odgovornost je izraziti mnenje o teh ra~unovodskih izkazih na podlagi revizije. Revizijo smo opravili 
v skladu z mednarodnimi standardi revidiranja. Ti standardi zahtevajo od nas izpolnjevanje eti~nih zahtev 
ter na~rtovanje in izvedbo revizije za pridobitev sprejemljivega zagotovila, da ra~unovodski izkazi ne 
vsebujejo pomembno napa~ne navedbe.
Revizija vklju~uje izvajanje postopkov za pridobitev revizijskih dokazov o zneskih in razkritjih v 
ra~unovodskih izkazih. Izbrani postopki so odvisni od revizorjeve presoje in vklju~ujejo tudi ocenjevanje 
tveganj napa~ne navedbe v ra~unovodskih izkazih zaradi prevare ali napake. Pri ocenjevanju teh tveganj 
prou~i revizor notranje kontroliranje, povezano s pripravljanjem in po{tenim predstavljanjem ra~unovodskih 
izkazov dru`be, da bi dolo~il okoli{~inam ustrezne revizijske postopke, ne pa, da bi izrazil mnenje o 
uspe{nosti notranjega kontroliranja dru`be. Revizija vklju~uje tudi ovrednotenje ustreznosti uporabljenih 
ra~unovodskih usmeritev in utemeljenosti ra~unovodskih ocen poslovodstva kot tudi ovrednotenje celotne 
predstavitve ra~unovodskih izkazov. Verjamemo, da so pridobljeni revizijski dokazi zadostna in ustrezna
podlaga za na{e revizijsko mnenje.
Mnenje
Po na{em mnenju so ra~unovodski izkazi resni~en in po{ten prikaz finan~nega stanja gospodarske dru`be 
Bankart, procesiranje pla~ilnih instrumentov, d.o.o., Ljubljana na dan 31. decembra 2006, ter njenega poslovnega 
izida in denarnih tokov za tedaj kon~ano leto v skladu s slovenskimi ra~unovodskimi standardi.
Poslovno poro~ilo je skladno z revidiranimi ra~unovodskimi izkazi.
 
	 PricewaterhouseCoopers d.o.o.

	 Jo`e Plevnik
	 Poobla{~eni revizor 

	 Francois Mattelaer
Ljubljana, 2. april 2007	 Predsednik uprave

To the Owners of Bankart d.o.o.

We have audited the accompanying financial statements of Bankart d.o.o. which comprise the balance sheet 
as of 31 December 2006, the income statement, statement of changes in equity and cash flow statement 
for the year then ended and a summary of significant accounting policies and other explanatory notes. 
We have also reviewed information in Business Report.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with Slovene Accounting Standards. This responsibility includes: designing, implementing and 
maintaining internal control relevant to the preparation and fair presentation of financial statements that 
are free from material misstatement, whether due to fraud or error; selecting and applying appropriate 
accounting policies; and making accounting estimates that are reasonable in the circumstances. 
Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted 
our audit in accordance with International Standards on Auditing. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the 
financial statements are free from material misstatement. 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made 
by management, as well as evaluating the overall presentation of the financial statements. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
Opinion
In our opinion, the accompanying financial statements give a true and fair view of the financial position 
of Bankart d.o.o. as of 31 December 2006, and of its financial performance and its cash flows for the 
year then ended in accordance with Slovene Accounting Standards.
Business report is in line with audited financial statements.

						      PricewaterhouseCoopers d.o.o.

						      Jo`e Plevnik	
						      Certified Auditor

						      Francois Mattelaer
Ljubljana, April 2nd, 2007				    Partner
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Statement of the Management Responsibility

The Management of the Company confirms the financial statements of Bankart d.o.o. for year ended 31 
December 2006 (pages 25 through 29 of Annual Report), the applied accounting policies, and the notes 
to the financial statements (pages 30 through 45 of the Annual Report).

The Management of the Company is responsible for the preparation of the Annual report so that it gives 
a true and fair view of the financial position of the Company as at 31 December 2006 and the results 
of its operations for the year then ended.

The Management of the Company confirms that the accepted accounting policies have been used on a 
consistent basis and that the accounting estimates have been made in compliance with the principle 
of prudence. The management of the Company also confirms that the financial statements have been 
prepared under the assumption of going concern and in compliance with the relevant legislation and 
Slovenian Accounting Standards.

The management is also responsible for proper management of accounting, for taking appropriate measures 
to protect the Company’s assets and to prevent and discover fraud, other irregularities or illegal acts.

The tax authorities may at any time inspect the books and records within 5 years subsequent to the 
reported tax year, and may impose additional tax assessments and penalties. The Company’s management 
is not aware of any circumstances which may give rise to a potential material liability in this respect.

	 Ms. Maja Usnik,
	 Head of Sector

Ljubljana, April 2nd, 2007	 Mr. Aleksander Kurtevski,
	 Managing Director

IZJAVA O ODGOVORNOSTI POSLOVODSTVA 

Uprava potrjuje ra~unovodske izkaze za leto kon~ano na dan 31. decembra 2006 na straneh od 25 
do 29 in uporabljene ra~unovodske usmeritve ter pojasnila k ra~unovodskim izkazom na straneh od 
30 do 45 letnega poro~ila. 

Uprava je odgovorna za pripravo letnega poro~ila tako, da le-ti predstavljajo resni~no in po{teno sliko 
premo`enjskega stanja dru`be in izidov njenega poslovanja za leto kon~ano 31. decembra 2006.

Uprava potrjuje, da so bile dosledno uporabljene ustrezne ra~unovodske usmeritve ter da so bile 
ra~unovodske ocene izdelane po na~elu previdnosti in dobrega gospodarjenja. Uprava tudi potrjuje, da so 
ra~unovodski izkazi skupaj s pojasnili izdelani na osnovi predpostavke o nadaljnjem poslovanju podjetja 
ter v skladu z veljavno zakonodajo in s Slovenskimi ra~unovodskimi standardi.

Uprava je tudi odgovorna za ustrezno vodeno ra~unovodstvo, za sprejem ustreznih ukrepov za zavarovanje 
premo`enja ter za prepre~evanje in odkrivanje prevar in drugih nepravilnosti oziroma nezakonitosti.

Dav~ne oblasti lahko kadarkoli v roku 5 let od dneva, ko je bilo potrebno davek obra~unati, preverijo 
poslovanje dru`be, kar lahko posledi~no povzro~i nastanek dodatne obveznosti pla~ila davka, zamudnih 
obresti in kazni iz naslova DDPO ali drugih davkov ter dajatev. Uprava dru`be ni seznanjena z okoli{~inami, 
ki bi lahko povzro~ile morebitno pomembno obveznost iz tega naslova.

	 Maja Usnik			 
	 direktorica FRS

	

Ljubljana, 2. april 2007	 Aleksander Kurtevski
	 direktor dru`be
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FINANCIAL STATEMENTS WITH COMMENTS

1. GENERAL 
DISCLOSURES

1. SPLO[NA 
RAZKRITJA

1.1.	Uvodna predstavitev dru@be

1.1.1. Sede` in pravna oblika dru`be
Dru`ba BANKART procesiranje pla~ilnih instrumentov d.o.o., Ljubljana, Celov{ka 150, Ljubljana je vpisana 
v sodni register pod {t. registrskega vlo`ka 061/30179/00 pri Okro`nem sodi{~u v Ljubljani pod {t. 
sklepa SRG 00038/98 z dne 5.2.1998 s statusom dru`be z omejeno odgovornostjo.

	 Skraj{ana firma glasi: BANKART d.o.o., Ljubljana
	 Osnovni kapital: 479.299.591,00 SIT
	 Mati~na {tevilka dru`be je 1244272.
	 Dav~na {tevilka dru`be je 99311623.

Dru`ba sodi, skladno z dolo~ili 55. ~lena Zakona o gospodarskih dru`bah, med srednje dru`be z omejeno 
odgovornostjo.

1.2.2. Dejavnost dru`be
	 • druga trgovina na drobno zunaj prodajaln,
	 • skladi{~enje,
	 • finan~ni zakup,
	 • pomo`ne dejavnosti, povezane s finan~nim posredni{tvom,
	 • dajanje drugih strojev in opreme v najem, d.n.,
	 • svetovanje o ra~unalni{kih napravah,
	 • svetovanje in oskrba z ra~unalni{kimi programi,
	 • obdelava podatkov,
	 • dejavnosti povezane s podatkovnimi bazami,
	 • vzdr`evanje in popravila pisarni{kih in ra~unskih strojev ter ra~unalni{kih naprav,
	 • druge ra~unalni{ke dejavnosti,
	 • ra~unovodske, knjigovodske in revizijske dejavnosti, dav~no svetovanje,
	 • druge raznovrstne dejavnosti,
	 • drugo izobra`evanje.

1.1.	Introductory presentation of the company

1.1.1. Registered office and legal form of the company
The company BANKART procesiranje pla~ilnih instrumentov d.o.o., Ljubljana, Celov{ka 150, Ljubljana is 
under the entry no. 061/30179/00 registered in the Companies Register kept by the Regional Court 
of Ljubljana under the decision no. SRG 00038/98 dated 5 February 1998 as a company with limited 
liability status.
	 Abbreviated Company name: BANKART d.o.o., Ljubljana
	 Equity: SIT 479,299,591.00
	 Company’s registration number is 1244272.
	 Company’s tax number is 99311623.
 
According to Article 55 of the Companies Act the Company is a medium-sized limited liability 
company. 

1.2.2. Company’s activity
	 • other retail sale not in stores,
	 • storage and warehousing,
	 • financial leasing,
	 • services auxiliary to financial intermediation,
	 • leasing or rental services of other machinery and equipment n.e.c.,
	 • hardware consultancy,
	 • software consultancy and supply,
	 • data (information) processing,
	 • activities related to databases,
	 • maintenance and repair of office, accounting and computing machinery,
	 • other computer related activities,
	 • accounting, book-keeping and auditing services, tax consultancy services,
	 • other miscellaneous activities,
	 • other education services.
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1.2. Podatki o zaposlenih
Konec poslovnega leta je bilo v dru`bi 167 zaposlenih.
	
Izobrazbena struktura
Stopna izobrazbe	 II.	 IV.	 V.	 VI.	 VII.	 VIII.
[tevilo zaposlenih	 2	 5	 91	 21	 45	 3

1.3. Podatki o skupini
Dru`ba ima status pridru`enega podjetja v skupini NLB. Konsolidirani ra~unovodski izkazi so na voljo 
na sede`u NLB.
	
	
	
	

1.2. Data on employees
At the end of the business year the Company employed 167 people.
	
Educational structure
Level of education	 II.	 IV.	 V.	 VI.	 VII.	 VIII.
Number of employees	 2	 5	 91	 21	 45	 3

1.3. Data about the Group
The Company is an associated company of the NLB Group. Consolidated financial statements are available 
at the registered office of the NLB.
	
	
	

1. GENERAL 
DISCLOSURES

1. SPLO[NA 
RAZKRITJA
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2. FINANCIAL 
STATMENTS

2. RA^UNOVODSKI 
IZKAZI

2.1. Balance sheet as at 31 December 2006
					     in thousands of SIT
		  Note	 31.12.2006	 01.01.2006	 31.12.2005
ASSETS	 3,509,204	 3,119,867	 3,094,946
					   
A	 LONG-TERM ASSETS		  2,693,648	 2,535,995	 2,511,074
I.	 Intangible assets and long-term deferred costs and accrued revenue	 4.1.1.	 1,485,859	 1,466,001	 1,466,001
	 1. Other long-term deferred costs and accrued revenue		  67,229	 64,874	 64,874
	 2. Long-term property rights		  928,318	 1,052,975	 1,052,975
	 3. Licences and similar rights being acquired		  490,312	 348,152	 348,152
II.	 Property, plant and equipment	 4.1.2.	 1,186,689	 1,045,073	 1,045,073
	 1. Land and buildings		  351,801	 378,324	 378,324
	 a) Land		  6,918	 6,918	 6,918
	 b) Buildings		  344,883	 371,406	 371,406
	 2. Other equipment		  581,421	 407,009	 407,009
	 3. Fixed assets being acquired		  253,467	 259,740	 259,740
	 b) Advances for acquisition of property, plant and equipment		  253,467	 259,740	 259,740
III.	 Deferred tax assets	 4.1.3.	 21,100	 24,921	 0
	 1. Deferred tax assets on temporary differences		  21,100	 24,921	 0
					   
B	 CURRENT ASSETS		  623,183	 439,789	 439,789
I.	 Inventories 	 816	 2,317	 2,317
	 1. Merchandise		  816	 2,317	 2,317
II.	 Short-term operating receivables	 4.1.4.	 398,619	 349,230	 349,230
	 1. Short-term operating trade receivables		  348,111	 262,070	 262,070
	 2. Short-term operating receivables due from others		  50,508	 87,160	 87,160
III.	 Cash	 4.1.5.	 223,748	 88,242	 88,242
					   
C	 SHORT-TERM DEFERRED COSTS AND ACCRUED REVENUE	 4.1.6.	 192,373	 144,083	 144,083
					   
OFF-BALANCE SHEET RECORDS	 4.1.12.	 241,023	 269,421	 269,421
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2.1. Bilanca stanja na dan 31.12.2006
					     v TSIT
		  Pojasnila	 31.12.2006	 01.01.2006	 31.12.2005
SREDSTVA	 3.509.204	 3.119.867	 3.094.946
					   
A	 DOLGORO^NA  SREDSTVA		  2.693.648	 2.535.995	 2.511.074
I.	 Neopredmetena sredstva in dolgoro~ne aktivne ~asovne razmejitve	 4.1.1.	 1.485.859	 1.466.001	 1.466.001
	 1. Druge dolgoro~ne aktivne ~asovne razmejitve		  67.229	 64.874	 64.874
	 2. Dolgoro~ne premo`enjske pravice		  928.318	 1.052.975	 1.052.975
	 3. Licence in podobne pravice v pridobivanju		  490.312	 348.152	 348.152
II.	 Opredmetena osnovna sredstva	 4.1.2.	 1.186.689	 1.045.073	 1.045.073
	 1. Zemlji{~a in zgradbe		  351.801	 378.324	 378.324
	 a) Zemlji{~a		  6.918	 6.918	 6.918
	 b) Zgradbe		  344.883	 371.406	 371.406
	 2. Druge oprema		  581.421	 407.009	 407.009
	 3. Osnovna sredstva, ki se pridobivajo		  253.467	 259.740	 259.740
	 b) Opredmetena osnovna sredstva v gradnji in izdelavi		  253.467	 259.740	 259.740
III.	 Odlo`ene terjatve za davek	 4.1.3.	 21.100	 24.921	 0
	 1. Terjatve za odlo`eni davek iz za~asnih razlik		  21.100	 24.921	 0
					   
B	 KRATKORO^NA SREDSTVA		  623.183	 439.789	 439.789
I.	 Zaloge 	 816	 2.317	 2.317
	 1. Trgovsko blago		  816	 2.317	 2.317
II.	 Kratkoro~ne poslovne terjatve	 4.1.4.	 398.619	 349.230	 349.230
	 1. Kratkoro~ne poslovne terjatve do kupcev		  348.111	 262.070	 262.070
	 2. Kratkoro~ne poslovne terjatve do drugih		  50.508	 87.160	 87.160
III.	 Denarna sredstva	 4.1.5.	 223.748	 88.242	 88.242
					   
C	 KRATKORO^NE AKTIVNE ^ASOVNE RAZMEJITVE	 4.1.6.	 192.373	 144.083	 144.083
					   
IZVENBILAN^NA EVIDENCA	 4.1.12.	 241.023	 269.421	 269.421
					   
					   
					   
					   
					   
					   

2. FINANCIAL 
STATMENTS

2. RA^UNOVODSKI 
IZKAZI
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		  Note	 31.12.2006	 01.01.2006	 31.12.2005
EQUITY AND LIABILITIES 	 3,509,204	 3,119,867	 3,094,946
	
				  
A	 Equity	 4.1.7.	 2,594,905	 2,344,895	 2,445,044
I.	 Called-up capital		  479,300	 479,300	 479,300
	 1. Share capital		  479,300	 479,300	 479,300
II.	 Capital surplus		  162,119	 162,119	 162,119
III.	 Revenue reserves		  60,094	 60,094	 60,094
	 1. Legal reserves		  60,094	 60,094	 60,094
IV.	 Retained earnings 		  1,618,367	 1,643,382	 1,500,380
V.	 Net profit for the period		  275,025	 0	 243,151
					   
B	 PROVISIONS AND LONG-TERM ACCRUED COSTS AND DEFERRED REVENUE	 4.1.8.	 105,485	 100,818	 1,132
	 1. Provisions for pensions and similar liabilities		  637	 1,132	 1,132
	 2. Provisions for anniversary bonuses and severance pay upon retirement		  104,848	 99,685	 0
				  
C	 LONG-TERM LIABILITIES	 4.1.9.	 179,069	 173,395	 173,395
I.	 Long-term financial liabilities		  179,069	 173,395	 173,395
					   
D	 SHORT-TERM LIABILITIES	 4.1.10.	 604,874	 471,295	 471,295
I.	 Short-term financial liabilities		  172,185	 35,526	 35,526
	 1. Short-term financial liabilities to banks		  172,185	 35,526	 35,526
II.	 Short-term operating liabilities		  432,689	 435,770	 435,770
	 1. Short-term trade payables		  166,332	 200,587	 200,587
	 2. Short-term operating liabilities from advances		  63,247	 78,323	 78,323
	 3. Other short-term operating liabilities 		  203,110	 156,859	 156,859
					   
E	 SHORT-TERM ACCRUED COSTS AND DEFERRED REVENUE	 4.1.11.	 24,871	 29,465	 4,080
					   
OFF-BALANCE SHEET RECORDS	 4.1.12.	 241.023	 269,421	 269,4212. FINANCIAL 

STATMENTS

2. RA^UNOVODSKI 
IZKAZI
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		  Pojasnila	 31.12.2006	 01.01.2006	 31.12.2005
OBVEZNOSTI DO VIROV SREDSTEV	 3.509.204	 3.119.867	 3.094.946
	
			 
A	 KAPITAL	 4.1.7.	 2.594.905	 2.344.895	 2.445.044
I.	 Vpoklicani kapital		  479.300	 479.300	 479.300
	 1. Osnovni kapital		  479.300	 479.300	 479.300
II.	 Kapitalske rezerve		  162.119	 162.119	 162.119
III.	 Rezerve iz dobi~ka		  60.094	 60.094	 60.094
	 1. Zakonske rezerve		  60.094	 60.094	 60.094
IV.	 Preneseni ~isti poslovni izid 		  1.618.367	 1.643.382	 1.500.380
V.	 ^isti poslovni izid poslovnega leta		  275.025	 0	 243.151
					   
B	 REZERVACIJE IN DOLGORO^NE ^ASOVNE RAZMEJITVE	 4.1.8.	 105.485	 100.818	 1.132
	 1. Rezervacije za pokojnine in podobne obveznosti		  637	 1.132	 1.132
	 2. Rezervacije za odpravnine ob upokojitvi in jubilejne nagrade		  104.848	 99.685	 0
				  
C	 DOLGORO^NE OBVEZNOSTI	 4.1.9.	 179.069	 173.395	 173.395
I.	 Dolgoro~ne finan~ne obveznosti		  179.069	 173.395	 173.395
					  

^	 KRATKORO^NE OBVEZNOSTI	 4.1.10.	 604.874	 471.295	 471.295
I.	 Kratkoro~ne finan~ne obveznosti		  172.185	 35.526	 35.526
	 1. Kratkoro~ne finan~ne obveznosti do bank		  172.185	 35.526	 35.526
II.	 Kratkoro~ne poslovne obveznosti		  432.689	 435.770	 435.770
	 1. Kratkoro~ne poslovne obveznosti do dobaviteljev		  166.332	 200.587	 200.587
	 2. Kratkoro~ne poslovne obveznosti na podlagi predujmov		  63.247	 78.323	 78.323
	 3. Druge kratkoro~ne poslovne obveznosti		  203.110	 156.859	 156.859
					   
D	 KRATKORO^NE PASIVNE ^ASOVNE RAZMEJITVE	 4.1.11.	 24.871	 29.465	 4.080
					   
IZVENBILAN^NA EVIDENCA	 4.1.12.	 241.023	 269.421	 269.421 2. FINANCIAL 

STATMENTS

2. RA^UNOVODSKI 
IZKAZI
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2.2. Income statement for 2006
					     in thousands of SIT
			   Note	 2006	 2005
I.	 Net sales	 4.2.1.	 3,942,487	 3,620,676
	 1. Revenue from sales on the domestic market			   3,942,487	 3,620,676
	 a) Services			   3,942,487	 3,620,676
				  
II.	 Other operating revenue		  2,779	 24
	 1. Revaluation operating revenue			   2,755	 0
	 2. Other revenue			   24	 24
				  
III.	 Cost of goods, material and services	 4.2.2.	 1,774,146	 1,731,593
	 1. Cost of goods and materials sold and costs of material used	  		  89,732	 80,673
	 2. Cost of services			   1,684,414	 1,650,920
				  
IV.	 Labour costs	 4.2.3.	 1,308,100	 1,155,451
	 1. Payroll costs			   910,774	 805,540
	 2. Social security costs and pension insurance costs			   183,409	 157,234
	 3. Other labour costs			   213,916	 192,677
				  
V.	 Write-downs in value	 4.2.4.	 515,012	 463,452
	 1. Amortisation expense			   515,012	 463,452
				  
VI.	 Other operating expenses	 4.2.5.	 11,523	 10,951
				  
				  
VII.	 Financial revenue from the operating receivables	 4.2.6.	 11,443	 14,135
VIII.	 Financial expenses for financial liabilities	 4.2.7.	 13,988	 22,649
IX.	 Financial expenses for operating liabilities	 4.2.7.	 5,136	 22,649

X.	 Other revenue		  4.2.8.	 6,478	 3,772
XI.	 Other expenses		  4.2.9.	 0	 10
				  
XII.	 Income tax 	 4.2.10.	 61,290	 11,350
XIII.	 Deferred taxes	 4.2.11.	 1,032	 0
XIV.	 Net profit for the period	 4.2.12.	 275,025	 243,151

2. FINANCIAL 
STATMENTS

2. RA^UNOVODSKI 
IZKAZI
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2.2. Izkaz poslovnega izida za leto 2006
					     v TSIT
			   Pojasnila	 2006	 2005
I.	 Prihodki od prodaje 		  4.2.1.	 3.942.487	 3.620.676
	 1. Prihodki od prodaje doma~em trgu			   3.942.487	 3.620.676
	 a) Prihodki od prodaje storitev			   3.942.487	 3.620.676
				  
II.	 Drugi prihodki iz poslovanja			   2.779	 24
	 1. Prevrednotovalni poslovni prihodki			   2.755	 0
	 2. Drugi prihodki			   24	 24
				  
III.	 Stro{ki blaga, materiala in storitev		  4.2.2.	 1.774.146	 1.731.593
	 1. Nabavna vrednost prodanega blaga in materiala ter stro{ki porabljenega materiala	  		  89.732	 80.673
	 2. Stro{ki storitev			   1.684.414	 1.650.920
				  
IV.	 Stro{ki dela		  4.2.3.	 1.308.100	 1.155.451
	 1. Stro{ki pla~			   910.774	 805.540
	 2. Stro{ki socialnih zavarovanj in pokojninskih zavarovanj			   183.409	 157.234
	 3. Drugi stro{ki dela			   213.916	 192.677
				  
V.	 Odpisi vrednosti		  4.2.4.	 515.012	 463.452
	 1. Amortizacija in prevrednotovalni poslovni prihodki pri 
   	 Neopredmetenih sred. in opredmetenih os. sred.			   515.012	 463.452
				  
VI.	 Drugi poslovni odhodki		  4.2.5.	 11.523	 10.951
		
VII.	 Finan~ni prihodki poslovnih  terjatev		  4.2.6.	 11.443	 14.135
VIII.	 Finan~ni odhodki iz finan~nih obveznosti		  4.2.7.	 13.988	 22.649
IX.	 Finan~ni odhodki iz poslovnih obveznosti		  4.2.7.	 5.136	 22.649
				  
X.	 Drugi prihodki		  4.2.8.	 6.478	 3.772
XI.	 Drugi odhodki		  4.2.9.	 0	 10
			 
XII.	 Davek iz dobi~ka 		  4.2.10.	 61.290	 11.350
XIII.	 Odlo`eni davek	 4.2.11.	 1.032	 0
XIV.	 ^isti poslovni izid obra~unskega obdobja		  4.2.12.	 275.025	 243.151

2. FINANCIAL 
STATMENTS

2. RA^UNOVODSKI 
IZKAZI
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2.3. Cash flow statement for the period between 1 January and 31 December 2006
					     in thousands of SIT
			   2006	 2005
A.	 Cash flows from operating activities		
a)	 Items of income statement		  801,196	 718,517
	 Operating revenue and financial revenue from operating receivables		  3,963,188	 3,638,609
	 Operating expenses excluding depreciation and amortisation and financial expenses from operating liabilities		  -3,094,560	 -2,908,742
	 Income tax and other taxes not included in operating expenses		  -60,258	 -11,350
b)	 Changes in net operating assets in balance sheet items		  4,785	 27,030
	 Opening less closing operating receivables 		  -70,489	 151,346
	 Opening less closing deferred costs and accrued revenue		  -48,290	 -25,657
	 Opening less closing inventories		  1,501	 -437
	 Closing less opening operating liabilities		  -3,081	 -102,436
	 Closing less opening accrued costs and deferred revenue		  125,144	 4,214
c)	 Net cash from operating activities (a+b)		  808,811	 745,547
			 
B.	 Cash flows from investing activities		
a)	 Cash receipts from investing activities		  0	 0
b)	 Cash disbursements from investing activities		  -676,487	 -652,713
	 Cash disbursements to acquire intangible assets		  -301,269	 -445,852
	 Cash disbursements to acquire property, plant and equipment		  -375,218	 -206,861
c)	 Net cash from investing activities (a+b)		  -676,487	 -652,713
			 
C.	 Cash flows from financing activities		
a)	 Cash receipts from financing activities		  0	 0
b)	 Cash disbursements from financing activities		  3,182	 -156,732
	 Interest paid on financing activities		  -13,988	 -11,912
	 Cash repayments of long-term financial liabilities		  5,675	 -35,671
	 Cash repayments of short-term financial liabilities		  136,659	 -87,098
	 Dividends and other profit shares paid		  -125,163	 -22,051
c)	 Net cash from financing activities (a+b)		  3,182	 -156,732
			 
D.	 Closing balance of cash 		  223,748	 88,242
	 Net cash inflow for the period		  135,506	 -63,898
	 Opening balance of cash		  88,242	 152,140

The cash flow statement has been compiled using the indirect method on the basis of data contained in two consecutive balance sheets and income statement.

2. FINANCIAL 
STATMENTS

2. RA^UNOVODSKI 
IZKAZI
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2.3. Izkaz denarnih tokov od 01.01. do 31.12.2006
					     v TSIT
			   2006	 2005
A.	 Denarni tokovi pri poslovanju		
a)	 Postavke izkaza poslovnega izida		  801.196	 718.517
	 Poslovni prihodki in finan~ni prihodki iz poslovnih terjatev		  3.963.188	 3.638.609
	 Poslovni odhodki brez amortizacije in finan~ni odhodki iz poslovnih obveznosti		  -3.094.560	 -2.908.742
	 Davki iz dobi~ka in drugi davki, ki niso zajeti v poslovnih odtokih		  -60.258	 -11.350
b)	 Spremembe ~istih obratnih sred. poslovnih postavk bilance stanja		  4.785	 27.030
	 Za~etne manj kon~ne poslovne terjatve		  -70.489	 151.346
	 Za~etne manj kon~ne A^R		  -48.290	 -25.657
	 Za~etne manj kon~ne zaloge		  1.501	 -437
	 Kon~ni manj za~etni poslovni dolgovi		  -3.081	 -102.436
	 Kon~ne manj za~etne P^R		  125.144	 4.214
c)	 Prebitek prejemkov pri poslovanju (a+b)		  808.811	 745.547

B.	 Denarni tokovi pri nalo`benju		
a)	 Prejemki od dobljenih obresti in dele`ev v dobi~ku drugih		  0	 0
b)	 Izdatki pri nalo`benju		  -676.487	 -652.713
	 Izdatki za pridobitevneopredmetenih sredstev		  -301.269	 -445.852
	 Izdatki za pridobitev opredmetenih osnovnih sredstev		  -375.218	 -206.861
c)	 Prebitek prejemkov pri nalo`benju (a+b)		  -676.487	 -652.713

C.	 Denarni tokovi pri financiranju		
a)	 Prejemki pri financiranju		  0	 0
b)	 Izdatki pri financiranju		  3.182	 -156.732
	 Izdatki za dane obresti, ki se nana{ajo na financiranje		  -13.988	 -11.912
	 Izdatki za odpla~ila dolgoro~nih finan~nih obveznost		  5.675	 -35.671
	 Izdatki za odpla~ila kratkoro~nih finan~nih obveznosti		  136.659	 -87.098
	 Izdatki za izpla~ila dividend in drugih dele`ev v dobi~ku		  -125.163	 -22.051
c)	 Prebitek prejemkov pri financiranju (a+b)		  3.182	 -156.732

^.	 Kon~no stanje denarnih sredstev 		  223.748	 88.242
	 Denarni izid v obdobju		  135.506	 -63.898
	 Za~etno stanje denarnih sredstev		  88.242	 152.140

Izkaz denarnih tokov je sestavljen po posredni metodi iz podatkov dveh zaporednih bilanc stanja in izkaza poslovnega izida.

2. FINANCIAL 
STATMENTS

2. RA^UNOVODSKI 
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2.4. Izkaz gibanja kapitala od 01.01. do 31.12.2006

					     ^isti	 Splo{ni
 	 Osnovni	 Kapitalske 	 Rezerve iz 	  Preneseni 	  poslovni izid 	 prevred. 	 Skupaj
	 kapital	 rezerve	 rezerve	 ~isti	 poslovnega	 popravek	 kapital
				    poslovni izid	 leta	 kapitala

Stanje 31.12.2005	 479.300	 0	 60.094	1.500.380	 243.151	 162.119	 2.445.044
A. Stanje 01.01.2006	 479.300	 162.119	 60.094	1.400.231	 243.151	 0	 2.344.895
B. Premiki v kapital	 0	 0	 0	 0	 275.025	 0	 275.025
Vnos ~istega poslovnega
izida poslovnega leta 2006	  0	  0	  0	 0	  275.025	 0	 275.025

C. Premiki v kapitalu	  0	  0	 0	 243.151	  -243.151	 0	 0
Prerazporeditev preostalega 
dela ~istega poslovnega izida	  0		  0	  243.151	 -243.151	 0	 0
poslovnega leta 2006

^. Premiki iz kapitala	  0	  0	 0	  -25.015	  0	 0	 -25.015
Druge odprave sestavin kapitala	 0	 0	 0	 -25.015	 0	 0	 -25.015

D. Stanje 31.12.2006	 479.300	 162.119	 60.094	1.618.367	 275.025	 0	 2.594.905
Bilan~ni dobi~ek	  0	  0	 0	1.618.367	  275.025	 0	 1.893.392

	 Izkaz gibanja kapitala za obdobje od 01.01.2005 do 31.12.2005

					     ^isti	 Splo{ni	 Skupaj 
 	  	 Osnovni 	  Zakonske 	 Preneseni ~isti 	 poslovni 	 prevred.	 kapital
		  kapital	 rezerve	 poslovni	 izid poslovnega	 popravek
				    izid	 leta	 kapitala

A. Stanje 31.12.2004		  479.300	 60.094	1.033.708	 488.723	 162.119	 2.223.944
B. Premiki v capital		  0	 0	 0	 243.151	  0	 243.151
Vnos ~istega poslovnega 
izida poslovnega leta 2005		  0	 0	 0	 243.151	  0	 243.151

C. Premiki v kapitalu	 	  0	  0	 488.723	 -488.723	  0	 0
Prerazporeditev preostalega dela ~istega 
poslovnega izida poslovnega leta 2004		  0	  0	 488.723	 -488.723	  0	 0

^. Premiki iz kapitala	 	  0	  0	 -22.051	  0	  0	 -22.051
Druge odprave sestavin kapitala		  0	 0	 -22.051	 0	 0	 -22.051

D. Stanje 31.12.2005		  479.300	 60.094	1.500.380	 243.151	 162.119	 2.445.044
Bilan~ni dobi~ek	 	  0	  0	1.500.380	 243.151	  0	 1.743.531

2.4.	Capital flow statement for the period from 1 
January to 31 December 2006

					     Net profit	 General
 	 Called-up	 Capital 	 Legal 	  Retained 	  for the year 	 capital 	 Total
	 capital	 reserves	 reserves	 net profit	 period	 revaluation	 capital
						      adjustments

Balance 31.12.2005	 479.300	 0	 60.094	1.500.380	 243.151	 162.119	 2.445.044
A. Balance 01.01.2006	 479.300	 162.119	 60.094	1.400.231	 243.151	 0	 2.344.895
B. Mov. to equity	 0	 0	 0	 0	 275.025	 0	 275.025
Entry of net operating
profit/loss for the year 2006	  0	  0	  0	 0	  275.025	 0	 275.025

C. Mov. within equity	  0	  0	 0	 243.151	  -243.151	 0	 0
Allocation of the remaining 
portion of net operating	  0		  0	  243.151	 -243.151	 0	 0
profit/loss for the year 2006

^. Mov. from equity	  0	  0	 0	  -25.015	  0	 0	 -25.015
Other cancellation of cap. elem.	 0	 0	 0	 -25.015	 0	 0	 -25.015

D. Balance 31.12.2006	 479.300	 162.119	 60.094	1.618.367	 275.025	 0	 2.594.905
Accumulated profit	  0	  0	 0	1.618.367	  275.025	 0	 1.893.392

	 Statement of changes in equity for the period between 1 January and 
31 December 2005

					     Net profit	 General	 Total 
 	  	 Called-up 	  Legal 	  Retained 	 for the period 	 capital	 capital
		  capital	 reserves	 net profit		  revaluation
						      adjustment

A. Balance 31.12.2004		  479.300	 60.094	1.033.708	 488.723	 162.119	 2.223.944
B. Movements to equity		  0	 0	 0	 243.151	  0	 243.151
Entry of net operating 
profit/loss for the year 2005		  0	 0	 0	 243.151	  0	 243.151

C. Movements within equity	 	  0	  0	 488.723	 -488.723	  0	 0
Allocation of the remaining portion of net
operating profit/loss for the year 2004		  0	  0	 488.723	 -488.723	  0	 0

^. Movements from equity	 	  0	  0	 -22.051	  0	  0	 -22.051
Other cancellation of capital elements		  0	 0	 -22.051	 0	 0	 -22.051

D. Balance 31.12.2005		  479.300	 60.094	1.500.380	 243.151	 162.119	 2.445.044
Accumulated profit	 	  0	  0	1.500.380	 243.151	  0	 1.743.531
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3. IMPORTANT 
ACCOUNTING 
POLICIES

3. POMEMBNE 
RA^UNOVODSKE 
USMERITVE

3.1. Podlaga za sestavitev ra^unovodskih izkazov 

Ra~unovodski izkazi v tem poro~ilu so sestavljeni na osnovi Slovenskih ra~unovodskih standardov, ki 
jih je izdal Slovenski in{titut za revizijo z za~etkom veljave 1. januar 2006. Pri tem sta upo{tevani 
temeljni ra~unovodski predpostavki: upo{tevanje nastanka poslovnih dogodkov in upo{tevanje ~asovne 
neomejenosti poslovanja.
Kakovostne zna~ilnosti ra~unovodskih izkazov in s tem tudi celotnega ra~unovodenja so predvsem 
razumljivost, ustreznost, zanesljivost in primerljivost.
Dru`ba ne spremlja poslovanja po posameznih odsekih. Ra~unovodski izkazi so sestavljeni v slovenskih 
tolarjih ter zaokro`eni na tiso~ enot.
Terjatve in obveznosti izra`ene v tuji valuti se prera~unavajo v doma~o valuto na dan nastanka po 
srednjem te~aju Banke Slovenije. Vse terjatve, obveznosti in denarna sredstva izra`ena v tuji valuti so v 
bilanci stanja prera~unane po srednjem te~aju Banke Slovenije po stanju na zadnji dan obra~unskega 
obdobja.

3.2. Upravljanje s tveganji
• Valutno tveganje in obrestno tveganje
Glede na obseg kapitala in nizko stopnjo zadol`enosti, je izpostavljenost dru`be obrestnemu tveganju, 
minimalna. Tveganje obrestne mere je zaradi obsega kreditov prisotno, vendar dru`ba pri najemu 
kreditov zaradi dobre bonitete dobiva ugodne posojilne pogoje. Prejeti krediti so v tuji valuti, vezani 
na EURIBOR.
Dru`ba je izpostavljena valutnemu tveganju ali tveganju izgub zaradi neugodne spremembe deviznega 
te~aja. Prisotno je pri pla~ilih obveznosti v tujino in posojilih, ki so najeti v tuji valuti in je njihovo 
obrestovanje vezano na EURIBOR. Za obvladovanje valutnih tveganj dru`ba ne razpolaga s klasi~nimi 
varovali, to je terjatev v tuji valuti. Terminskih poslov se ne poslu`uje zaradi oportunitenih izgub.

• Kreditno tveganje
Poslov, ki bi v dru`bi povzro~ili kreditno tveganje in s tem finan~no izgubo, kar pomeni tveganje, da 
poslovni partner vklju~en v pogodbo o finan~nem instrumentu ne bo izpolnil obveznosti, dru`ba nima.

• Likvidnostno tveganje
Dru`ba likvidnostno tveganje in tveganje pla~ilne sposobnosti upravlja z usklajevanjem ro~nosti terjatev 
in obveznosti s spremljanjem denarnih tokov. Svoje obveznosti poravnava v roku in nima likvidnostnih 
te`av.
Upravljanje s tveganji pomeni zmanj{evati tveganja na najni`jo mo`no raven. Vodstvo dru`be ocenjuje, 
da so finan~na tveganja prisotna, vendar je zaradi strukture njenih virov in sredstev izpostavljenost 
tveganjem nizka.

3.1. The basis for compiling financial statements 

The financial statements contained in this report have been compiled on the basis of Slovenian Accounting 
Standards issued by the Slovenian Institute of Auditors and entered into force on 1 January 2006. In their 
compilation the following fundamental accounting assumptions were taken into account: accrual and going 
concern basis.
The qualitative characteristics of financial statements and thus entire accounting are above all understand 
ability, relevance, reliability, and comparability.
The Company does not monitor operations by segment. Financial statements are expressed in Slovenian 
tolars, rounded to the nearest thousand.
Foreign-currency receivables and liabilities are translated into the domestic currency at the mean exchange 
rate of the Bank of Slovenia on the day they arise. All receivables, liabilities and cash assets denominated 
in foreign currency are in the balance sheet restated at the mean exchange rate of the Bank of Slovenia 
applicable as at the last day of the accounting period.

3.2. Risk management
• Currency and interest rate risk
Given the volume of capital and low indebtedness level, the exposure of the Company to interest rate risk 
is minimal. The interest rate risk exists owing to the scope of loans, however, the Company is granted 
loans under favourable lending conditions due to good credit rating. Loans raised are in a foreign 
currency linked to EURIBOR.
The Company is exposed to currency risk and the risk of loss arising from unfavourable changes in the exchange 
rate. This risk arises from payments of obligations abroad and loans raised abroad or with interest rates linked 
to EURIBOR. The Company does not have any classical safeguards for currency risk management, i.e. receivables 
denominated in foreign currency. Forward transactions are not conducted on account of opportunity losses.

• Credit risk
There are no transactions which might entail credit risk for the Company and thus financial loss, which 
represents the risk of a business partner failing to discharge their obligations under an agreement on 
financial instrument.

• Liquidity risk
The Company manages liquidity risk and solvency risk by harmonising the maturity of receivables and 
liabilities, and by monitoring cash flows. The Company regularly pays its obligations and has no liquidity 
problems.
Risk management refers to minimising risks. The management of the Company estimates that financial 
risks are present, however, due to the structure of its assets and liabilities, the exposure is low.
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3.3.	Neopredmetena sredstva, dolgoro^ne aktivne ̂ asovne 
razmejitve in opredmetena osnovna sredstva

Neopredmetena  sredstva zajemajo nalo`be v pridobljene dolgoro~ne licen~ne pravice, programsko opremo 
in dolgoro~no odlo`ene stro{ke. Opredmetena osnovna sredstva so zgradbe in oprema.
Neopredmetena sredstva in opredmetena osnovna sredstva se pripoznajo po modelu nabavne vrednosti. 
Nabavno vrednost sestavljajo nakupna cena in vsi stro{ki, ki jih je mogo~e neposredno pripisati 
usposodobitvi osnovnih sredstev. Obresti in te~ajne razlike od kreditov za nakup in izgradnjo osnovnih 
sredstev ne pove~ujejo nabavnih vrednosti, temve~ se v celoti izkazujejo med finan~nimi odhodki.
Razlika med ~isto prodajno vrednostjo in knjigovodsko vrednostjo odtujenega osnovnega sredstva se izka`e 
med prevrednotovalnimi  poslovnimi prihodki, ~e je prva ve~ja od druge, oziroma med prevrednotovalnimi 
poslovnimi odhodki, ~e je druga ve~ja od prve.

• Kasneje nastali stro{ki v z osnovnimi sredstvi
Stro{ki, ki kasneje nastajajo v zvezi z opredmetenim osnovnim sredstvom, pove~ujejo njegovo nabavno 
vrednost, ~e pove~ujejo njegove prihodnje koristi v primerjavi s prvotno ocenjenimi. Pri tem stro{ki, ki 
omogo~ajo podalj{anje dobe koristnosti opredmetenega osnovnega sredstva, najprej zmanj{ajo do takrat 
obra~unani amortizacijski popravek njegove vrednosti. 
Popravila ali vzdr`evanje opredmetenih osnovnih sredstev so namenjena obnavljanju ali ohranjanju 
prihodnjih gospodarskih koristi, ki se pri~akujejo na podlagi prvotno ocenjene stopnje u~inkovitosti 
sredstev in se pripoznajo med odhodki.

• Amortizacija
Neodpisana vrednost opredmetenih osnovnih sredstev in neopredmetenih sredstev se zmanj{uje z 
amortiziranjem. Dru`ba uporablja metodo enakomernega ~asovnega amortiziranja.
Opredmetena osnovna sredstva se za~nejo amortizirati prvi dan naslednjega meseca potem, ko so 
razpolo`ljiva za opravljanje dejavnosti, za katero so bila namenjena. Neopredmeteno dolgoro~no sredstvo 
se za~ne amortizirati, ko je na voljo za uporabo.

Amortizacijske stopnje temeljijo na `ivljenjski dobi sredstev in zna{ajo:

Vrsta osnovnega sredstva	 Amortizacijska stopnja
Licence	 10% - 25%
Ra~unalni{ki programi	 10 - 20%
Gradbeni objekti	 5%
Ra~unalni{ka oprema	 25% - 50%
Mre`na oprema	 25%
Druga oprema	 25%

3.3.	Intangible assets, long-term deferred costs and 
accrued revenue and property, plant and equipment

Intangible assets include investments in acquired long-term licence rights, software and long-term deferred 
costs. Property, plant and equipment comprise buildings and equipment.
Intangible assets and property, plant and equipment are recognised at cost. The cost consists of purchase 
price and any directly attributable costs of bringing an asset to working condition. Interest and exchange 
rate differences on loans raised for the purchase and construction of fixed assets do not increase the 
cost, but are reported in full as financial expense.
The difference between the net sale value and the carrying amount of a disposed fixed asset is transferred 
to operating revenue from revaluation, if the former exceeds the latter, or to operating expenses from 
revaluation, if the latter exceeds the former.

• Subsequent expenses related to fixed assets
Costs incurred subsequently on a fixed asset increase its historical cost when they increase its future 
economic benefits in excess of the future economic benefits originally estimated. Costs which prolong the 
usefulness of an item of property, plant and equipment initially reduce the accumulated depreciation. 
Repairs or maintenance of property, plant and equipment are intended for renovation or preservation 
of future economic benefits, expected on the basis of initially assessed efficiency level of these assets, 
and are recognised as expenses.

• Depreciation, amortisation
The residual value of intangible fixed assets and items of property, plant and equipment is reduced by 
amortisation or depreciation. The Company uses the straight-line depreciation method.
The depreciation of the items of property, plant and equipment begins on the first day of the month 
in which the item has become available for its intended use. Amortisation of an intangible asset starts 
when this asset is available for use.

Depreciation and amortisation rates are based on the useful life of the assets 
and are as follows:
Type of fixed asset	 Depreciation/Amortisation rate
Licences	 10% - 25%
Computer software	 10 - 20%
Buildings	 5%
Computer equipment	 25% - 50%
Network equipment	 25%
Other equipment	 25%
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3.4. Terjatve
Terjatve vseh vrst se ob za~etnem pripoznanju izkazujejo v zneskih, ki izhajajo iz ustreznih listin, ob 
predpostavki, da bodo popla~ane. Prvotne terjatve se lahko kasneje pove~ajo ali pa ne glede na prejeto 
pla~ilo ali druga~no poravnavo tudi zmanj{ajo za vsak znesek, utemeljen s pogodbo. Dani predujmi se 
v bilanci stanja izkazujejo v zvezi s stvarmi, na katere se nana{ajo. 
Terjatve, za katere se domneva, da ne bodo poravnane v rednem roku ali, ki niso poravnane v rednem 
roku, se na podlagi izku{enj iz prej{njih let izka`ejo kot dvomljive ali sporne in obra~una popravek 
njihove vrednosti v breme prevrednotovalnih poslovnih odhodkov. 
Zaradi spremembe kupne mo~i doma~e valute, se terjatve ne prevrednotujejo, razen, ~e so izra`ene v 
tuji valuti in se po njihovem pripoznavanju spremeni valutni te~aj.

3.5. Zaloge 
Koli~inska enota zaloge materiala in trgovskega blaga se ob za~etnem pripoznanju ovrednoti po nabavni 
ceni, ki jo sestavljajo nakupna cena, uvozne in druge nevra~ljive nakupne dajatve ter neposredni stro{ki 
nabave. 
Dru`ba v analiti~ni in sinteti~ni evidenci vodi zalogo trgovskega blaga. Koli~inska enota zaloge trgovskega 
blaga se ob za~etnem pripoznanju ovrednoti po nabavni vrednosti, ki jo sestavljajo nakupna cena, 
uvozne dajatve, neposredni stro{ki nabave ter nevra~ljive dajatve, kamor se v{teva tudi davek na dodano 
vrednost, ki se ne povrne. Nakupna cena se zmanj{a za dobljene popuste.
Za zmanj{evanje koli~in porabe trgovskega blaga se uporablja metoda FIFO.
Zaloge se zaradi oslabitve prevrednotijo, ~e knjigovodska vrednost, vklju~no s tisto po zadnjih dejanskih 
nabavnih cenah oziroma stro{kovnih cenah, presega njihovo tr`no vrednost.

3.6. Denarna sredstva
Denarna sredstva sestavlja gotovina, knji`ni denar, denar na poti in denarni ustrezniki. Gotovina je denar 
v blagajni, in sicer v obliki bankovcev, kovancev in prejetih ~ekov oziroma takoj vnov~ljivih vrednostnih 
papirjev. Knji`ni denar je denar na ra~unih pri banki ali drugi finan~ni in{tituciji, ki se lahko uporablja 
za pla~evanje. Denarni ustrezniki so nalo`be, ki se zanesljivo, zlahka, preprosto in hitro oziroma v bli`nji 
prihodnosti pretvorijo v naprej znan znesek denarnih sredstev. Dru`ba kot tak{ne opredeljuje depozite 
na odpoklic in vloge v bankah z zapadlostjo v pla~ilo tri mesece po pridobitvi.
Knjigovodska vrednost denarnega sredstva je enaka njegovi za~etni nominalni vrednosti, dokler se ne 
pojavi potreba po prevrednotenju. Denarno sredstvo, izra`eno v tuji valuti, se prera~una v doma~o valuto 
po menjalnem te~aju na dan prejema. 
Prevrednotenje denarnih sredstev se izvr{i v primeru denarnih sredstev, izra`enih v tujih valutah, ~e se po 
prvem pripoznanju spremeni valutni te~aj. Te~ajna razlika, ki se pojavi pri tem, lahko pove~a ali zmanj{a 
prvotno izkazano vrednost in predstavlja redni finan~ni prihodek oziroma redni finan~ni odhodek.

3.4. Receivables
Receivables of all categories are initially recognised at amounts recorded in the relevant documents under the 
assumption that they will be collected. Initial receivables may later increase or not - depending on received 
payment or any other type of settlement. The receivables may also decrease by any amount stipulated in a 
relevant agreement. Given advances are disclosed in the balance sheet in relation to the pertaining items. 
Receivables which are not expected to be recovered by the deadline or in full are on the basis of past 
experience treated as doubtful or bad debt, and the value adjustment of these receivables is debited 
against operating expenses from revaluation. 
Receivables are not revalue to reflect the changes in the national currency’s purchasing power, unless they 
are disclosed in foreign currency and the relevant rate of exchange effective after the initial recognition 
has changed.

3.5. Inventories 
A unit of inventories of material and merchandise should be stated at cost of purchase at initial recognition; 
the cost of purchase includes the purchase price, including import duties and non-refundable purchase 
taxes, and any indirect purchase costs. 
The subsidiary and synthetic records of the Company include the inventory of commercial goods. A quantity 
unit of commercial goods is initially recognised at cost, which comprises the purchase price, import duties 
and directly attributable acquisition cost as well as and non-refundable purchase taxes, which include 
non-refundable value added tax. The purchase price is reduced by received rebates and discounts.
The declining quantities of commercial goods are recorded using the FIFO method.
Inventories are revalue due to impairment when their carrying amount, including the amount established 
using the latest actual purchase prices or acquisition cost, exceeds their market value.

3.6. Cash
Cash comprises cash, balances with banks, cash in transit and cash equivalents. Cash constitutes cash in 
hand, i.e. bank notes, coins and received cheques and negotiable securities. Balances with banks represent 
cash deposited in accounts with a bank or another financial institution that can be used for payment 
purposes. Cash equivalents are highly liquid investments that are readily convertible to known amounts 
of cash. The Company’s cash equivalents include call deposits and bank deposits with maturity of three 
months.
The carrying amount of an item of cash is the same as its initial nominal value until the need for its 
revaluation arises. An item of cash presented in a foreign currency is translated into the domestic currency 
at the exchange rate effective on the receiving date. 
Revaluation of foreign-currency cash takes place if the exchange rate changes after the initial recognition. 
The exchange rate differences which are recorded may result in an increase or a decrease of the initially 
disclosed value and represent ordinary financial revenue or financial expense.
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3.7. Kapital
Celotni kapital sestavljajo vpoklicani kapital, kapitalske rezerve, rezerve iz dobi~ka, preneseni ~isti dobi~ek 
iz prej{njih let ali prenesena ~ista izguba iz prej{njih let in prehodno {e ne razdeljeni ~isti dobi~ek ali 
{e ne poravnana ~ista izguba poslovnega leta. 

3.8.	Rezervacije in dolgoro^ne pasivne
	 ^asovne razmejitve
Rezervacije se oblikujejo za sedanje obveze, ki izhajajo iz obvezujo~ih preteklih dogodkov in se bodo 
po predvidevanjih poravnale v obdobju, ki ni z gotovostjo dolo~eno, njihovo velikost pa je mogo~e 
zanesljivo oceniti.
Dru`ba med rezervacijami evidentira odpravnine ob upokojitvi in jubilejne nagrade. Na podlagi pogodbe o 
oblikovanju pokojninskega na~rta prostovoljnega dodatnega pokojninskega zavarovanja se med dolgoro~ne 
rezervacije evidentira se{tevek mese~nih premij za zaposlene, ki jim na dan podpisa te pogodbe manjka 
manj kot pet let do izpolnitve prvega pogoja za upokojitev.
Med dolgoro~nimi pasivnimi ~asovnimi razmejitvami se izkazujejo odlo`eni prihodki, ki bodo v obdobju, 
dalj{em od enega leta, pokrili predvidene odhodke. 

3.9. Dolgovi 
Dolgovi so finan~ni in poslovni, kratkoro~ni in dolgoro~ni. Vsi dolgovi se ob za~etnem pripoznanju 
ovrednotijo z zneski iz ustreznih listin o njihovem nastanku, ki dokazujejo prejem denarnih sredstev ali 
popla~ilo kakega poslovnega dolga, v primeru poslovnih dolgov pa v primeru dolgoro~nih dolgov prejem 
praviloma opredmetenih osnovnih sredstev, v primeru kratkoro~nih dolgov pa prejem kakega proizvoda 
ali storitve ali opravljeno delo oziroma obra~unani stro{ek, odhodek ali dele` v poslovnem izidu.

Kratkoro~ne in dolgoro~ne obveznosti vseh vrst se v za~etku izkazujejo z zneski, ki izhajajo iz ustreznih 
listin, ob predpostavki, da upniki zahtevajo njihovo popla~ilo. Obveznosti se kasneje pove~ujejo s pripisanimi 
donosi (obresti, druga nadomestila), za katere obstaja sporazum z upnikom. Obveznosti se zmanj{ujejo 
za odpla~ane zneske in morebitne druga~ne poravnave v dogovoru z upnikom. Dolgoro~ne obveznosti 
se zmanj{ujejo tudi za tisti del, ki bo moral biti popla~an v manj kot letu dni, kar se izkazuje med 
kratkoro~nimi obveznostmi.

3.10. Kratkoro^ne ^asovne razmejitve 
Z aktivnimi kratkoro~nimi ~asovnimi razmejitvami so zajeti kratkoro~no odlo`eni stro{ki (odhodki) in 
predhodno nezara~unani prihodki, s pasivnimi kratkoro~nimi ~asovnimi razmejitvami pa vnaprej vra~unani 
stro{ki (odhodki) in kratkoro~no odlo`eni prihodki.

3.7. Capital
Total equity capital includes called capital, capital reserves, reserves from profit, net retained profit or loss 
from previous years, and transitional net undistributed profit or net unsettled loss for the year. 

3.8. Provisions and long-term accrued costs and 
deferred revenue

Provisions are established for current commitments arising from obligating past events which are expected 
to be settled in an unspecific period and whose amount can be estimated reliably.
The Company’s provisions include provisions for severance pay upon retirement and anniversary bonuses. 
On the basis of the agreement on the formulation of a pension plan for supplementary pension insurance, 
long-term provisions comprise the sum of monthly premiums for employees who are on the day of 
concluding the agreement less than five years from fulfilling the first condition for retirement. 

Long-term accrued costs and deferred revenue contains deferred revenue which will in a period exceeding 
one year cover the planned expenses. 

3.9. Liabilities 
Liabilities (debts) can be financial or operating, short- or long-term. All liabilities (debts) are initially 
recognised at an amount arising from the relevant document of their existence, which evidences the receipt 
of cash or the settlement of an operating debt; in the case of long-term operating liabilities (debts) the 
relevant document evidences the receipt of an item of property, plant or equipment and in the case of 
short-term operating liabilities the relevant document evidences the receipt of a product or a service, of 
work performed or accrued cost, expense or a share in the profit or loss.
Initially short- and long-term liabilities of all categories are posted at amounts recorded in the relevant 
documents, assuming that the creditors demand their payment. At a later stage, liabilities may be increased 
by the amount of accrued benefits (interests or other compensations), if an agreement has been made to 
that effect with the creditor. Liabilities are decreased by amounts paid and potential other settlements, if 
an agreement to that effect has been concluded with the creditor. Long-term liabilities are also reduced 
by the part due in less than one year, which is recorded under short-term liabilities.

3.10. Short-term accrued and deferred items 
Short-term prepaid expenses consist of short-term deferred costs (expenses) and accrued revenue, whilst 
accruals include accrued costs (expenses) and short-term deferred revenue.
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3.11. Pripoznavanje prihodkov

Prihodki se pripoznajo, ~e je pove~anje gospodarskih koristi v obra~unskem obdobju povezano s pove~anjem 
sredstva ali z zmanj{anjem dolga ter je pove~anje mogo~e zanesljivo izmeriti. Prihodki se pripoznajo, ko 
se upravi~eno pri~akuje, da bodo vodili do prejemkov, ~e ti niso uresni~eni `e ob nastanku.

• Poslovni prihodki
Prihodki od prodaje proizvodov, trgovskega blaga in materiala se merijo na podlagi prodajnih cen, 
navedenih v ra~unih ali drugih listinah, zmanj{anih za popuste, odobrene ob prodaji ali kasneje, tudi 
zaradi zgodnej{ega pla~ila.
Prihodki od opravljenih storitev, razen od opravljenih storitev, ki vodijo do finan~nih prihodkov se 
merijo po prodajnih cenah dokon~anih storitev, ali po prodajnih cenah nedokon~anih storitev glede na 
stopnjo njihove dokon~nosti.
Prevrednotovalni poslovni prihodki se pojavijo ob odtujitvi opredmetenih osnovnih sredstev in 
neopredmetenih sredstev kot prese`ki njihove prodajne vrednosti nad njihovo knjigovodsko vrednostjo.

• Finan~ni prihodki
Finan~ni prihodki so prihodki iz nalo`benja. Pojavljajo se v zvezi z dolgoro~nimi in kratkoro~nimi 
finan~nimi nalo`bami in tudi v zvezi s terjatvami.  
Finan~ni prihodki se priznavajo ob obra~unu ne glede na prejemke, ~e ne obstaja utemeljen dvom glede 
njihove velikosti, zapadlosti v pla~ilo in popla~ljivosti.
Obresti se obra~unavajo v sorazmerju s prete~enim obdobjem ter glede na neodpla~ani del glavnice 
in veljavno obrestno mero. 

• Drugi prihodki
Drugi prihodke sestavljajo neobi~ajne postavke in ostali prihodki, ki pove~ujejo poslovni izid ter se 
izkazujejo v dejansko nastalih zneskih.

3.12. Pripoznavanje odhodkov

Odhodki se pripoznajo, ~e je zmanj{anje gospodarskih koristi v obra~unskem obdobju povezano z 
zmanj{anjem sredstva ali s pove~anjem dolga in je to zmanj{anje mogo~e zanesljivo izmeriti. 

3.11. Recognition of revenue

Revenue is recognised if the increase in economic benefit during the accounting period is related to the 
increase of an asset or reduction of a liability and if such increase can be reliably measured. Revenue 
is posted when it is justifiably estimated that it will result in actual inflows if these are not achieved 
upon origin.

• Operating revenue
Revenue from the sale of products, merchandise and material is measured at selling prices stated in 
invoices or other documents, less discounts and rebates approved either upon the sale or subsequently, 
including those granted for early payment.
Revenue from services rendered, except for those arising from performed services resulting in financial 
revenue, is measured at sales price of finalised services or at sales price of unfinished services, according 
to the level of their completion.
Operating revenue from revaluation arises in association with disposal of property, plant and equipment, 
as well as intangible fixed assets, as the difference between the lower carrying amount and their sales 
value.

• Financial revenue
Financial revenue is revenue from investments. It arises in relation to long- and short-term financial 
investments and receivables.  
Financial revenue is posted when charged, regardless of the resulting inflows, unless there exists a reasonable 
doubt as to its size, maturity and repayment.
Interest is calculated based on the unpaid principal portion of the loan and the applicable interest rate 
during the accounting period. 

• Other revenue
Other revenue includes unusual items and other revenue increasing operating result and disclosed in 
actual amounts.

3.12. Recognition of expenses

Expenses are recognised if decreases in economic benefits during the accounting period are associated with 
decrease in assets or increase in liabilities (debts) and the respective change can be reliably measured. 
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• Poslovni odhodki
Prevrednotovalni poslovni odhodki se pripoznavajo, ko je opravljeno ustrezno prevrednotenje, ne glede na 
njihov vpliv na poslovni izid. Prevrednotovanje stro{kov amortizacije, materiala in storitev ter stro{kov 
dela pove~ujejo prevrednotovalne poslovne odhodke. Prevrednotovalni poslovni odhodki se pojavljajo 
v zvezi z opredmetenimi osnovnimi sredstvi, neopredmetenimi sredstvi in obratnimi sredstvi zaradi 
njihove oslabitve.

• Finan~ni odhodki
Finan~ni odhodki so odhodki za financiranje in odhodki za nalo`benje, ki se pripoznajo po obra~unu 
ne glede na pla~ila, ki so povezana z njimi.

• Drugi odhodki
Druge odhodke sestavljajo neobi~ajne postavke in ostali odhodki, ki zmanj{ujejo poslovni izid ter se 
izkazujejo v dejansko nastalih zneskih. 

3.13. Davek od dohodka in odlo@eni davki
Davek iz dobi~ka se ugotavlja pri dav~nem obra~unu po zakonsko veljavni dav~ni stopnji ob upo{tevanju 
dav~no nepriznanih odhodkov in dav~nih olaj{av za zni`anje dav~ne osnove. Veljavna dav~na stopnja za 
obra~un 2006 je 25%.

Odlo`eni davek se pripozna za oblikovane rezervacije za odpravnine ob upokojitvi in jubilejne 
nagrade.

• Operating expenses
Operating expenses from revaluation are recognised following an appropriate revaluation, regardless of their 
impact on profit or loss. Revaluation of the costs of amortisation, depreciation, material and services and 
labour costs increases operating expenses from revaluation. Operating expenses from revaluation are related 
to property, plant and equipment, intangible fixed assets and current assets due to their impairment.

• Financial expenses
Financial expenses include expenses from financing and investing activities recognised as charged, regardless 
of any related payments.

• Other expenses
Other expenses include unusual items and other expenses decreasing operating result and disclosed in 
actual amounts. 

3.13. Income tax and deferred taxes
Income tax is established upon the tax account at the legal tax rate, taking into account expenses not 
recognised for tax purposes and tax reliefs reducing the tax base. The applicable tax rate for 2006 is 
25%.

Deferred tax is recognised for established provisions for severance pay upon retirement and anniversary 
bonuses.
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4. ANALYSIS
AND COMMENTS 
TO FINANCIAL 
STATEMENTS

4. RAZ^LENITVE
IN POJASNILA K 
RA^UNOVODSKIM 
IZKAZOM

4.1. Bilanca stanja

4.1.1. Neopredmetena sredstva in dolgoro~ne (A^R)

	 Druge 	 Dolgoro~ne 	 Druga	 Neopredmetena	
 	 dolgoro~ne	 premo`enjjske 	 neopredmetena	 sredstva v	  Skupaj
 	 A^R	 pravice	 sredstva	 pridobivanju

NABAVNA VREDNOST						      v TSIT
Stanje 31.12.2005	 75.070	 2.287.791	 499.439	 348.152	 3.210.452
Nabava	 57.666	 139.596	 15.665	 297.421	 510.349
Aktiviranja, odtujitve, odpisi	 -44.292	 0	 -741	 -155.261	 -200.294
Stanje 31.12.2006	 88.444	 2.427.388	 514.364	 490.312	 3.520.507
POPRAVEK VREDNOSTI	  	  	  		   
Stanje 31.12.2005	 10.196	 1.443.170	 291.085	 0	 1.744.452
Odtujitve in odpisi	 0	  0	 -2.233	 0	 -2.233
Amortizacija	 11.019	 222.195	 59.216	 0	 292.430
Stanje 31.12.2006	 21.215	 1.665.365	 348.068	 0	 2.034.648
NEODPISANA VREDNOST	  	  	  		   
Stanje 31.12.2005	 64.874	 844.621	 208.354	 348.152	 1.466.001
Stanje 31.12.2006	 67.229	 762.022	 166.296	 490.312	 1.485.859

• Druge dolgoro~ne A^R
Med dolgoro~no odlo`enimi stro{ki poslovanja dru`ba izkazuje vlaganja v najete poslovne prostore, ki imajo 
naravo investicij v znesku 47.290 TSIT ter poslovni najem ra~unalni{ke opreme v znesku 19.939 TSIT.

• Dolgoro~ne premo`enjske pravice
Postavka vklju~uje licence za programsko opremo, ki se nana{ajo na licenco za karti~ni management 
nabavljeno pri dobavitelju Trintech v znesku 427.850 TSIT, za licence POS, ATM in BASE 24 v znesku  
115.598 TSIT nabavljene pri dobavitelju ACI in ostale licence v skupnem znesku 218.574 TSIT.

• Druga neopredmetena sredstva
Druga neopredmetena sredstva se nana{ajo na programsko opremo.

4.1. Balance sheet

4.1.1.  Intangible assets, long-term deferred costs and accrued income

	 Other	 Long-term	 Other	 Intangible	
	 long-term deferred	 property	 intangible	 assets being	 Total
	  costs and accrued income	  rights	 assets	 acquired

COST				   in thousands of SIT 
Balance as at 31 Dec. 2005	 75,070	 2,287,791	 499,439	 348,152	 3,210,452
Acquisition	 57,666         	139,596	 15,665	 297,421	 510,349
Activation, disposal, write-offs	 -44,292	 0	 -741	 -155,261	 -200,294
Balance as at 31 Dec. 2006	 88,444	 2,427,388	 514,364	 490,312	 3,520,507
VALUE ADJUSTMENT	  	  	  		   
Balance as at 31 Dec. 2005	 10,196	 1,443,170	 291,085	 0	 1,744,452
Disposal, write-offs	 0	  0	 -2,233	 0	 -2,233
Amortisation	 11,019	 222,195	 59,216	 0	 292,430
Balance as at 31 Dec. 2006	 21,215	 1,665,365	 348,068	 0	 2,034,648
RESIDUAL VALUE	  	  	  		   
Balance as at 31 Dec. 2005	 64,874	 844,621	 208,354	 348,152	 1,466,001
Balance as at 31 Dec. 2006	 67,229	 762,022	 166,296	 490,312	 1,485,859

• Other long-term deferred costs and accrued revenue
Long-term deferred operating costs of the Company include investments in leased business premises in 
the form of investments totalling SIT 47,290 thousand and operating lease of computer equipment in 
the amount of SIT 19,939 thousand.

• Long-term property rights
The item comprises software licences including the licence for card management supplied by Trintech in 
the amount of SIT 427,850 thousand, POS, ATM and BASE 24 licences provided by ACI, amounting to SIT 
115,598 thousand, and other licences totalling to SIT 218,574 thousand.

• Other intangible assets
Other intangible assets comprise software.
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4.1.2. Opredmetena osnovna sredstva

 				    Osnovna	
 	  Zgradba	 Zemlji{~e 	  Oprema	 sredstva v	  Skupaj
 	  			   pridobivanju	  

NABAVNA VREDNOST		   	  	  	 v TSIT 
Stanje 31.12.2005	 530.463	 6.918	 1.467.914	 259.740	 2.265.035
Nabava	 0	 0	 370.524	 364.252	 734.776
Aktiviranja, odtujitve, odpisi	 0	 0	 -143.984	 -370.524	 -514.508
Stanje 31.12.2006	 530.463	 6.918	 1.694.455	 253.467	 3.226.350

POPRAVEK VREDNOSTI					   
Stanje 31.12.2005	 159.058	 0	 1.060.904	 0	 1.219.962
Odtujitve in odpisi	 0	 0	 143.611	 0	 143.611
Amortizacija	 26.523	 0	 195.739	 0	 222.262
Stanje 31.12.2006	 185.581	 0	 1.113.033	 0	 1.298.614

NEODPISANA VREDNOST					   
Stanje 31.12.2005	 371.406	 6.918	 407.009	 259.740	 1.045.073
Stanje 31.12.2006	 344.883	 6.918	 581.421	 253.467	 1.186.689

	
• Osnovna sredstva v pridobivanju
Postavka vklju~uje opredmetena osnovna sredstva v pridobivanju v vi{ini 253.467 TSIT in neopredmetena 
sredstva v pridobivanju v vi{ini 490.312 TSIT.

• Nepremi~nine 
se nana{ajo na poslovne prostore na Celov{ki 150, ki jih je dru`ba kupila v letu 1999. Na omenjenih 
poslovnih prostorih je vpisana zastavna pravica v korist Nove Ljubljanske banke d.d., Ljubljana.

4.1.3. Odlo`ene terjatve za davek
Obra~unane terjatve za odlo`eni davek se navezujejo na oblikovane rezervacije za odpravnine ob 
upokojitvi in jubilejne nagrade.

4.1.4. Kratkoro~ne poslovne terjatve
• Kratkoro~ne poslovne terjatve do kupcev
				    v TSIT
	 Kosmata	 Popravek	 ^ista vred.	 ^ista vred.
	 vrednost	 vrednost	 2006	 2005
Terjatve do kupcev v dr`avi	 130.373	 - 20	 130.353	 97.445
Terjatve do kupcev skupine NLB	 217.037	 0	 217.037	 163.956
Terjatve do kupcev v tujini	 721	 0	 721	 669
Skupaj	 348.131	 - 20	 348.111	 262.070

4.1.2. Property, plant and equipment

				    Fixed assets
	 Building	 Land 	 Equipment	 being	  Total
				    acquired

 COST		   	  	  	  
Balance as at 31 Dec. 2005	 530,463	 6,918	 1,467,914	 259,740	 2,265,035
Acquisition	 0	 0	 370,524	 364,252	 734,776
Activation, disposal, write-offs	 0	 0	 -143,984	 -370,524	 -514,508
Balance as at 31 Dec. 2006	 530,463	 6,918	 1,694,455	 253,467	 3,226,350

VALUE ADJUSTMENT					   
Balance as at 31 Dec. 2005	 159,058	 0	 1,060,904	 0	 1,219,962
Disposal, write-offs	 0	 0	 143,611	 0	 143,611
Depreciation	 26,523	 0	 195,739	 0	 222,262
Balance as at 31 Dec. 2006	 185,581	 0	 1,113,033	 0	 1,298,614

RESIDUAL VALUE					   
Balance as at 31 Dec. 2005	 371,406	 6,918	 407,009	 259,740	 1,045,073
Balance as at 31 Dec. 2006	 344,883	 6,918	 581,421	 253,467	 1,186,689

	
• Fixed assets being acquired
The item comprises property, plant and equipment being acquired in the amount of SIT 253,467 thousand 
and intangible assets being acquired totalling SIT 490,312 thousand.

• Real estate 
Relates to business premises on Celov{ka 150, which the Company purchased in 1999. A lien on these 
business premises is registered by Nova Ljubljanska banka d.d., Ljubljana.

4.1.3. Deferred tax assets
Accounted deferred tax assets are related to established provisions for severance pay upon retirement 
and anniversary bonuses.

4.1.4. Short-term operating receivables
• Short-term operating trade receivables
				    in thousands of SIT
	 Gross	 Value	 Net amount	 Net amount
	 value	 adjustment	  2006	 2005
Receivables from domestic customers	 130,373	 - 20	 130,353	 97,445
Receivables from customers of the NLB Group	217,037	 0	 217,037	 163,956
Receivables from customers abroad	 721	 0	 721	 669
Total 	 348,131	 - 20	 348,111	 262,070
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• Kratkoro~ne poslovne terjatve do drugih
		  v TSIT
	 2006	 2005
Terjatve za obresti	 107	 167
Terjatve do zaposlenih in iz naslova prefakturiranja	 52	 479
Terjatve do dr`ave in iz naslova refundacij	 19.636	 67.376
Dani predujmi	 30.713	 19.138
Skupaj	 50.508	 87.160

Terjatve niso zavarovane s finan~nimi instrumenti.

• Raz~lenitev terjatev po roku zapadlosti
		  v TSIT
nezapadle terjatve		  347.523
zapadle do 60 dni		  0
zapadle nad 60 dni		  588

• Gibanje popravka terjatev
	 Stanje 1.1.2006	 Pove~anje	 Zmanj{anje	 Stanje 31.12.2006
	 20	 0	 0	 20

4.1.5. Denarna sredstva	
		  v TSIT
	 2006	 2005
Gotovina v blagajni	 17	 32
Denarna sredstva v banki	 20.372	 9.210
Depozit na odpoklic	 203.359	 79.000
Skupaj	 223.748	 88.242

4.1.6. Kratkoro~ne aktivne ~asovne razmejitve
		  v TSIT 
	 2006	 2005
Kratkoro~no odlo`eni stro{ki iz naslova licen~nin	 160.891	 132.603
Kratkoro~ni del dolgoro~nih vra~unanih stro{kov	 30.391	 10.132
Drugi kratkoro~no odlo`eni stro{ki	 1.091	 1.348
Skupaj	 192.373	 144.083

Kratkoro~no odlo`eni stro{ki iz naslova licen~nin predstavljajo vnaprej pla~ane razmejene stro{ke za leto 
2007 za licence POS, ATM in BASE24.

• Short-term operating receivables due from others
		  in thousands of SIT
	 2006	 2005
Receivables from interest	 107	 167
Receivables from employees and from re-invoicing	 52	 479
Receivables from the state and from refund	 19,636	 67,376
Advance payments made	 30,713	 19,138
Total 	 50,508	 87,160

Receivables are not secured by financial instruments.

• Breakdown of receivables by maturity
		  in thousands of SIT
Outstanding receivables		  347,523
Overdue up to 60 days		  0
Overdue more than 60 days 		  588

• Changes in value adjustments of receivables
	 Balance 1.1.2006	 Increase	 Decrease	 Balance 31.12.2006
	 20	 0	 0	 20

4.1.5. Cash
		  in thousands of SIT
	 2006	 2005
Cash in hand	 17	 32
Bank balances	 20,372	 9,210
Call deposit	 203,359	 79,000
Total 	 223,748	 88,242

4.1.6. Short-term deferred costs and accrued revenue
		  in thousands of SIT 
	 2006	 2005
Short-term deferred costs from licence fees	 160,891	 132,603
Short-term part of long-term accrued costs	 30,391	 10,132
Other short-term deferred costs	 1,091	 1,348
Total 	 192,373	 144,083

Short-term deferred costs from licence fees comprise prepaid deferred costs for 2007 for the POS, ATM 
and BASE24 licences.
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4.1.7. Kapital	  
• Osnovni kapital in dele`i dru`benikov
	 Dele` v TSIT	 Dele` v %
Nova Ljubljanska banka d.d., Ljubljana	 176.088	 36,74
SKB banka d.d., Ljubljana	 65.274	 13,62
Nova kreditna banka Maribor d.d., Maribor	 62.251	 12,99
Banka Koper d.d., Koper	 34.736	 7,25
Abanka Vipa d.d., Ljubljana	 37.500	 7,82
Gorenjska banka d.d., Kranj	 26.634	 5,56
Banka Celje d.d., Celje	 27.109	 5,66
Bank Austria Creditanstalt  d.d., Ljubljana	 10.737	 2,24
Raiffeisen Krekova banka d.d., Maribor	 8.288	 1,73
Koro{ka banka d.d., Slovenj Gradec	 6.783	 1,42
De`elna banka Slovenije d.d., Ljubljana	 6.708	 1,40
Po{tna banka Slovenije d.d., Maribor	 4.897	 1,02
Probanka d.d., Maribor	 4.256	 0,89
Banka Zasavje d.d., Trbovlje	 3.093	 0,65
Banka Dom`ale d.d., Dom`ale	 3.059	 0,64
Volksbank - Ljudska banka d.d., Ljubljana	 1.887	 0,39
Skupaj	 479.300	 100,00

• ^isti poslovni izid po prera~unu kapitala s pomo~jo EUR in cen 
`ivljenjskih potreb{~in	

	 Znesek kapitala	 % rasti	 Izra~unan u~inek	 Zmanj{an poslovni
				    izid - ~isti dobi~ek
Kapital - vse kategorije,
razen teko~ega dobi~ka
(za prera~un EUR)	 2.319.180	 0,00	 0	 275.025
Kapital - vse kategorije,
razen teko~ega dobi~ka (za @P)	2.319.180	 2,8	 64.937	 210.088

Skup{~ina dru`be je dne 14.06.2006 sprejela sklep o delitvi bilan~nega dobi~ka leta 2005, od katerega 
so bile ~lanom nadzornega sveta in vodstvu dru`be izpla~ane nagrade v vi{ini 20.161 TSIT, preostali 
del bilan~nega dobi~ka je ostal nerazporejen.

Dru`ba je zaradi prehoda na nove Slovenske ra~unovodske standarde s 1. januarjem 2006 v otvoritveni 
bilanci v breme zadr`anega dobi~ka oblikovala rezervacije za odpravnine ob upokojitvi in jubilejne 
nagrade v vi{ini 99.685 TSIT, znesek za izpla~ilo neizkori{~enega dopusta na dan 31.12.2005 v vi{ini 
25.385 TSIT ter v dobro zadr`anega dobi~ka terjatve za odlo`eni davek v vi{ini 24.921 TSIT.

4.1.7. Equity	  
• Equity and member stakes
	 Stake in thousands of SIT	 Stake in %
Nova Ljubljanska banka d.d. Ljubljana	 176,088	 36.74
SKB banka d.d., Ljubljana	 65,274	 13.62
Nova kreditna banka Maribor d.d., Maribor	 62,251	 12.99
Banka Koper d.d., Koper	 34,736	 7.25
Abanka Vipa d.d., Ljubljana	 37,500	 7.82
Gorenjska banka d.d., Kranj	 26,634	 5.56
Banka Celje d.d., Celje	 27,109	 5.66
Bank Austria Creditanstalt d.d., Ljubljana	 10,737	 2.24
Raiffeisen Krekova banka d.d., Maribor	 8,288	 1.73
Koro{ka banka d.d., Slovenj Gradec	 6,783	 1.42
De`elna banka Slovenije d.d., Ljubljana	 6,708	 1.40
Po{tna banka Slovenije d.d., Maribor	 4,897	 1.02
Probanka d.d., Maribor	 4,256	 0.89
Banka Zasavje d.d., Trbovlje	 3,093	 0.65
Banka Dom`ale d.d., Dom`ale	 3,059	 0.64
Volksbank - Ljudska banka d.d., Ljubljana	 1,887	 0.39
Total 	 479,300	 100.00

• Net profit after the translation of capital according to EUR and consumer 
price index
	
	 Amount of capital	 % growth	 Calculated effect	 Reduced profit/loss
				     - net profit
Equity - all categories
except current profit
(for EUR translation)	 2,319,180	 0.00	 0	 275,025
Equity - all categories except
current profit (for CPI)	 2,319,180	 2.8	 64,937	 210,088

The General Meeting of the Company on 14 June 2006 adopted a resolution on the distribution of the 
2005 balance-sheet profit, out of which the members of the Supervisory Board and the management of 
the Company received bonuses in the amount of SIT 20,161 thousand, while the remaining portion of 
the balance-sheet profit remained undistributed. Owing to the transition to the new Slovenian Accounting 
Standards on 1 January 2006, the Company disclosed in the opening balance sheet, as a charge against 
retained profit, SIT 99,685 thousand of provisions for severance pay upon retirement and anniversary 
bonuses, and SIT 25,385 thousand for the payment of unused leave as at 31 December 2005. Deferred 
tax assets in the amount of SIT 24,921 thousand were disclosed under retained profit. 
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4.1.8. Rezervacije in dolgoro~ne pasivne ~asovne razmejitve

	 Stanje	 ^rpanje in	 Oblikovanje	 Stanje
	 1.1.2006	 spro{~anje		  31.12.2006
Dodatno pokojninsko zavarovanje	 1.047	 -595	 124	 576
Rezervacije za odpravnine
in jubilejne nagrade	 99.685	 0	 5.163	 104.848
Brezpla~no pridobljena
osnovna sredstva	 85	 -24	 0	 61
Skupaj	 100.818	 -619	 5.287	 105.485

• Dodatno pokojninsko zavarovanje

Dru`ba na podlagi pogodbe o oblikovanju pokojninskega na~rta prostovoljnega dodatnega pokojninskega 
zavarovanja, med dolgoro~ne rezervacije evidentira se{tevek mese~nih premij za zaposlene, ki jim na dan 
podpisa te pogodbe manjka manj kot pet let do izpolnitve prvega pogoja za upokojitev.

4.1.9. Dolgoro~ne obveznosti	
• Dolgoro~ne finan~ne obveznosti	
		  v TSIT
	 2006	 2005
Nova Ljubljanska banka d.d., Ljubljana	 179.069	 173.395
Skupaj	 179.069	 173.395

• Gibanje dolgoro~nih finan~nih obveznosti
			 
Stanje 01.01.2006		  173.395
Najem novega posojila		  201.292
Prenos na kratkoro~ne finan~ne obveznosti		  195.618
Stanje 31.12.2006		  179.069

4.1.10. Kratkoro~ne obveznosti
• Kratkoro~ne finan~ne obveznosti	  
		  v TSIT
	 2006	 2005
Kratkoro~ni del dolgoro~nih posojil pri bankah	 172.185	 35.526
Skupaj	 172.185	 35.526

4.1.8. Provisions and long-term accrued costs and deferred revenue

	 Balance	 Disbursed	 Established	 Balance
	 1.1.2006	 and reversed		  31.12.2006
Supplementary pension insurance	 1,047	 -595	 124	 576
Provisions for severance pay
and anniversary bonuses	 99,685	 0	 5,163	 104,848
Fixed assets acquired
free of charge	 85	 -24	 0	 61
Total 	 100,818	 -619	 5,287	 105,485

• Supplementary pension insurance

On the basis of the agreement on the formulation of a pension plan for supplementary pension insurance, 
long-term provisions comprise the sum of monthly premiums for employees who are on the day of 
concluding the agreement less than five years from fulfilling the first condition for retirement. 

4.1.9. Long-term liabilities
• Long-term financial liabilities	
		  in thousands of SIT
	 2006	 2005
Nova Ljubljanska banka d.d. Ljubljana	 179,069	 173,395
Total 	 179,069	 173,395

• Changes in long-term financial liabilities
	
Balance as at 1 Jan. 2006		  173.395
New loan raised		  201,292
Transfer to short-term financial liabilities		  195,618
Balance as at 31 Dec. 2006		  179,069

4.1.10. Short-term liabilities
• Short-term financial liabilities	  
		  in thousands of SIT
	 2006	 2005
Short-term part of long-term bank loans	 172,185	 35,526
Total 	 172,185	 35,526
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• Gibanje kratkoro~nih finan~nih obveznosti
			 
Stanje 01.01.2006		  35.526
Prenos iz dolgoro~nih  finan~nih obveznosti		  195.618
Te~ajne razlike		  822
Odpla~ilo posojil		  59.781
Stanje 31.12.2006		  172.185

Dolgoro~ne in kratkoro~ne finan~ne obveznosti so izkazane na osnovi treh pogodb:
Pogodba {t. 3067/6600247/S[ sklenjena v letu 2001 v vi{ini 2,25 mio EUR za izvedbo projekta karti~nega 
managmenta dobavitelja Trintech. Nova LB je v letu 2005, na zahtevo dru`be odobrila podalj{anje 
vra~ila kredita, tako, da prvi obrok zapade januarja 2007 in zadnji aprila 2008. Kredit je izkazan med 
dolgoro~nimi finan~nimi obveznostmi v vi{ini 41.516 TSIT in na kratkoro~nih finan~nih obveznostih v 
vi{ini 124.548 TSIT. Obrestna mera za omenjeno posojilo zna{a EURIBOR+1,8%. Za zavarovanje  kredita 
je vpisana zastavna pravica na poslovnih prostorih.

Pogodba {t. 3067/6601403/UC sklenjena v letu 2003 v vi{ini 431 tiso~ EUR. Prvi obrok je zapadel 
v pla~ilo oktobra 2003, zadnji zapade marca 2007. Kredit je izkazan med kratkoro~ni finan~nimi 
obveznostmi v vi{ini 7.377 TSIT. Obrestna mera zna{a EURIBOR+1,4%.

Pogodba {t. 3067/6605882/KR sklenjena v letu 2006 v vi{ini 840 tiso~ EUR. Prvi obrok je zapadel v 
pla~ilo junija 2006, zadnji zapade maja 2011. Kredit je v vi{ini 137.553 TSIT izkazan med dolgoro~nimi 
finan~nimi obveznostmi ter v vi{ini 40.260 TSIT med kratkoro~nimi finan~nimi obveznostmi. Obrestna 
mera zna{a EURIBOR+1%.

• Kratkoro~ne poslovne obveznosti	  
		  v TSIT
	 2006	 2005
Kratkoro~ne obveznosti do dobaviteljev v tujini	 50.740	 95.789
Kratkoro~ne obveznosti do dobaviteljev v dr`avi	 104.570	 87.695
Kratkoro~ne obveznosti do dobaviteljev skupini NLB	 11.022	 17.103
Kratkoro~ne obveznosti na podlagi predujmov	 63.247	 78.323
Kratkoro~ne obveznosti do zaposlenih	 96.780	 71.406
Kratkoro~ne obveznosti do dr`ave	 106.330	 84.273
Kratkoro~ne obveznosti iz naslova pogodb o delu	 0	 1.180
Skupaj	 432.689	 435.770

• Changes in short-term financial liabilities
			 
Balance as at 1 Jan. 2006		  35,526
Transfer from long-term financial liabilities		  195,618
Exchange differences		  822
Repayment of loans		  59,781
Balance as at 31 Dec. 2006		  172,185

Long-term and short-term financial liabilities are disclosed on the basis of three agreements:
Agreement no. 3067/6600247/S[ concluded in 2001 in the amount of EUR 2.25 million for the 
implementation of the card management project of the supplier Trintech. In 2005, Nova LB on the 
Company’s request approved the extension of the loan repayment deadline, so that the first instalment falls 
due in January 2007 and the last in April 2008. The loan is disclosed under long-term financial liabilities 
in the amount of SIT 41,516 thousand and under short-term financial liabilities in the amount of SIT 
124,548 thousand. The interest rate on the said loan equals EURIBOR+1.8%. The loan is collateralised 
by a lien on the business premises.
The agreement no. 3067/6601403/UC concluded in 2003 in the amount of EUR 431 thousand. The first 
instalment fell due in October 2003 and the last is due in March 2007. The loan is disclosed under short-
term financial liabilities in the amount of SIT 7,377 thousand. The interest rate is EURIBOR+1.4%.

The agreement no. 3067/6605882/KR concluded in 2006 in the amount of EUR 840 thousand. The first 
instalment fell due in June 2006 and the last is due in May 2011. The loan is disclosed under long-term 
financial liabilities in the amount of SIT 137,553 thousand and under short-term financial liabilities in 
the amount of SIT 40,260 thousand. The interest rate is EURIBOR+1%.

• Short-term operating liabilities
		  in thousands of SIT
	 2006	 2005
Short-term liabilities to suppliers abroad	 50,740	 95,789
Short-term liabilities to domestic suppliers 	 104,570	 87,695
Short-term liabilities to suppliers in the NLB Group	 11,022	 17,103
Short-term liabilities arising from advance payments	 63,247	 78,323
Short-term liabilities to employees	 96,780	 71,406
Short-term liabilities to the state	 106,330	 84,273
Short-term liabilities arising from employment contracts	 0	 1,180
Total	 432,689	 435,770
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4.1.11. Kratkoro~ne pasivne ~asovne razmejitve
		  v TSIT
	 Stanje 1.1.2006	 Pove~anje	 Zmanj{anje	 Stanje 31.12.2006
Neizkori{~eni dopust	 25.385	 0	 -818	 24.567
Ostale pasivne				  
kratkoro~ne razmejitve	 4.080	 517	 4.292	 104.848
Skupaj	 29.465	 517	 -5.110	 24.871

4.1.12. Zunajbilan~na sredstva / obveznosti                               
		  v TSIT
	 2006	 2005
Zastavna pravica Nove Ljubljanske banke d.d., Ljubljana	 166.064	 172.043
Vra~unane obveznosti na podlagi podpisanih pogodb	 74.959	 97.378
Skupaj	 241.023	 269.421

4.2. Izkaz poslovnega izida

4.2.1. ^isti prihodki od prodaje
^isti prihodki od prodaje so izkazani po zara~unani prodajni vrednosti, zmanj{ani za dane popuste in 
koli~inske rabate. Zaradi nematerialnosti ne lo~ujemo prihodkov od prodaje trgovskega blaga. Dele` 
skupine NLB v prihodkih zna{a 61 %.
	
4.2.2. Stro{ki blaga, materiala in storitev	
		  v TSIT
	 2006	 2005
Stro{ki materiala	 88.231	 78.958
Stro{ki storitev	 1.684.414	 1.650.920
Nabavna vrednost prodanega blaga	 1.501	 1.715
Skupaj	 1.774.146	 1.731.593

• Stro{ki storitev 
		  v TSIT
	 2006	 2005
Stro{ki pri izdelavi u~inkov	 163.156	 327.272
Stro{ki storitev vzdr`evanja	 942.432	 836.881
Stro{ki najemnin	 278.576	 182.952
Stro{ki drugih storitev	 300.249	 303.816
Skupaj	 1.684.413	 1.650.920

4.1.11. Short-term accrued costs and deferred revenue
 		  in thousands of SIT
	 Balance 1.1.2006	 Increase	 Decrease	 Balance 31.12.2006
Unused leave	 25,385	 0	 -818	 24,567
Other short-term accrued
costs and deferred income	 4,080	 517	 4,292	 104,848
Total	 29,465	 517	 -5,110	 24,871

4.1.12. Off-balance sheet assets / liabilities         
		  in thousands of SIT
	 2006	 2005
Lien of Nova Ljubljanska banka d.d., Ljubljana	 166,064	 172,043
Accrued liabilities based on signed agreements	 74,959	 97,378
Total 	 241,023	 269,421

4.2. Income statement

4.2.1. Net sales revenues
Net sales revenues are stated at charged sale value reduced by discounts and quantity rebates. Revenue 
from the sale of merchandise is not disclosed separately due to immateriality. The NLB Group accounts 
for 61% of revenues.	
	
4.2.2. Cost of goods, material and services
		  in thousands of SIT
	 2006	 2005
Costs of material	 88,231	 78,958
Cost of services	 1,684,414	 1,650,920
Purchase cost of merchandise sold	 1,501	 1,715
Total 	 1,774,146	 1,731,593

• Cost of services 
		  in thousands of SIT
	 2006	 2005
Costs of production	 163,156	 327,272
Cost of maintenance services	 942,432	 836,881
Costs of rents	 278,576	 182,952
Costs of other services	 300,249	 303,816
Total 	 1,684,413	 1,650,920
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4.2.3. Stro{ki dela	  
		  v TSIT
	 2006	 2005
Pla~e in nadomestila zaposlenim	 910.774	 805.540
Dajatve za zagotavljanje socialne varnosti	 69.717	 59.348
Izpla~ila za dodatno pokojninsko zavarovanje	 28.619	 25.438
Prispevki za pokojninsko zavarovanje	 85.073	 72.449
Drugi stro{ki dela	 213.916	 187.227
Skupaj	 1.308.100	 1.155.451

Dru`ba je  21.11.2001 s sindikatom Nove Ljubljanske banke sklenila pogodbo o oblikovanju pokojninskega 
na~rta prostovoljnega dodatnega pokojninskega zavarovanja in skladno s pokojninsko shemo pogodbe 
vpla~uje premijo za zavarovanje zaposlenih.

4.2.4. Odpisi vrednosti	  
		  v TSIT 
	 2006	 2005
Amortizacija neopredmetenih dolgoro~nih sredstev	 281.411	 265.214
Amortizacija opredmetenih osnovnih sredstev	 233.280	 198.238
Prevred. pos. odhodki neopred. dolg. sred. in opred. osn. sred.	 321	 0
Skupaj	 515.012	 463.452

4.2.5. Drugi poslovni odhodki 	
		  v TSIT
	 2006	 2005
Nadomestilo uporabe stavbnega zemlji{~a	 2.823	 2.417
^lanarine	 3.359	 3.206
Rezervacije za odpravnine ob upokojitvi in jubilejne nagrade	 5.163	 0
Drugo	 178	 5.328
Skupaj	 11.523	 10.951

4.2.6. Finan~ni prihodki iz poslovnih terjatev	  
		  v TSIT 
	 2006	 2005
Prihodki od obresti 	 4.922	 10.085
Prihodki iz pozitivnih te~ajnih razlik	 6.521	 4.050
Skupaj	 11.443	 14.135

4.2.3. Labour costs
		  in thousands of SIT
	 2006	 2005
Wages, salaries and allowances for employees	 910,774	 805,540
Social security contributions	 69,717	 59,348
Payments for supplementary pension insurance	 28,619	 25,438
Pension insurance contributions 	 85,073	 72,449
Other labour costs	 213,916	 187,227
Total 	 1,308,100	 1,155,451

On 21 November 2001 the Company concluded with the Trade Union of Nova Ljubljanska banka an 
agreement on the formulation of a pension plan for supplementary pension insurance and in line with 
the pension scheme stipulated therein pays the premium for employee insurance.

4.2.4. Write-downs in value
		  in thousands of SIT 
	 2006	 2005
Amortisation of intangible fixed assets	 281,411	 265,214
Depreciation of property, plant and equipment	 233,280	 198,238
Operating expenses from revaluation of intangible fixed assets
and property, plant and equipment 	 321	 0
Total 	 515,012	 463,452

4.2.5. Other operating expenses 
		  in thousands of SIT
	 2006	 2005
Land use fee	 2,823	 2,417
Membership fees	 3,359	 3,206
Provisions for anniversary bonuses and
severance pay upon retirement	 5,163	 0
Other	 178	 5,328
Total 	 11,523	 10,951

4.2.6. Financial revenue from the operating receivables
		  in thousands of SIT 
	 2006	 2005
Interest revenue	 4,922	 10,085
Exchange rates gains	 6,521	 4,050
Total 	 11,443	 14,135
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4.2.7. Finan~ni odhodki iz finan~nih in poslovnih obveznosti	  
		  v TSIT
	 2006	 2005
Odhodki za obresti	 14.047	 11.912
Odhodki za negativne te~ajne razlike	 5.077	 10.737
Skupaj	 19.124	 22.649

4.2.8. Drugi prihodki	
		  v TSIT
	 2006	 2005
Drugi prihodki	 6.478	 3.772
Skupaj	 6.478	 3.772

4.2.9. Drugi odhodki 	  
		  v TSIT
	 2006	 2005
Drugi odhodki	 0	 10
Skupaj	 0	 10

4.2.10. Davek od dohodka pravnih oseb 

Davek iz dobi~ka je ugotovljen pri obra~unu 25% dav~ne stopnje ob upo{tevanju dav~no nepriznanih 
odhodkov in dav~nih olaj{av za zni`anje dav~ne osnove. Dru`ba izkazuje obveznosti za davek iz dobi~ka 
v znesku 61.290 TSIT.

4.2.11. Odlo`eni davek

Odlo`eni davek v vi{ini 1.032 TSIT se navezuje na rezervacije za odpravnine ob upokojitvi in jubilejne 
nagrade oblikovane v letu 2006.

4.2.12. ^isti poslovni izid obra~unskega leta 
		  v TSIT
	 2006	 2005
^isti poslovni izid 	 335.283	 254.501
Davek od dohodka pravnih oseb	 -61.290	 -11.350
Terjatve za odlo`eni davek 	 1.032	 0
Skupaj	 275.025	 243.151

4.2.7. Financial expenses for financial and operating liabilities
		  in thousands of SIT
	 2006	 2005
Interest expenses	 14,047	 11,912
Exchange rate losses	 5,077	 10,737
Total 	 19,124	 22,649

4.2.8. Other revenue
		  in thousands of SIT
	 2006	 2005
Other income	 6,478	 3,772
Total 	 6,478	 3,772

4.2.9. Other expenses 	  
		  in thousands of SIT
	 2006	 2005
Other expenses	 0	 10
Total 	 0	 10

4.2.10. Income tax 

Corporate income tax is accounted for at a 25% tax rate, taking into account expenses recognised for 
tax purposes and tax relief reducing the tax base. The Company discloses tax liabilities for corporate 
income tax in the amount of SIT 61,290 thousand.

4.2.11. Deferred tax

Deferred tax equalling SIT 1,032 thousand is related to provisions for severance pay upon retirement 
and anniversary bonuses established in 2006.

4.2.12. Net profit for the accounting period 
		  in thousands of SIT
	 2006	 2005
Net profit 	 335,283	 254,501
Income tax	 -61,290	 -11,350
Deferred tax assets 	 1,032	 0
Total 	 275,025	 243,151
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• Zneski vseh prejemkov, ki so jih za opravljanje funkcija oziroma nalog prejele v poslovnem letu 
skupine oseb po ZGD.

Pla~e, sejnine in nagrade (bruto zneski)		  v TSIT
Uprava - individualne pogodbe		  131.296
Nadzorni svet		  13.932

Do ~lanov uprave in nadzornega sveta dru`ba ne izkazuje poslovnih terjatev, dolgoro~nih ali kratkoro~nih 
dolgov, predujmov, posojil ter poro{tev dru`be za obveznosti teh oseb.

• Vi{ina stro{kov porabljenih za storitve revizorjev
 		  V TSIT
Revidiranje letnega poro~ila		  3.362
Dav~no svetovanje		  340
Ostale revizijske storitve		  8.900

• Kazalniki

Kazalnik	 Na~in izra~una	 2006	 2005
Stopnja lastni{kosti financiranja	 kapital/obveznosti do virov sredstev	 0,74	 0,79
Stopnja dolgoro~nosti financiranja	 kapital+dolg.dolgovi+rezerv./obveznosti
	 do virov sred.	 0,82	 0,85
Stopnja dolgoro~nosti investiranja	 dolgoro~na sredstva/sredstva	 0,77	 0,81
Koeficient kapitalske pokritosti
osnovnih sredstev	 kapital/dolgoro~na sredstva	 0,96	 0,97
Koeficient neposredne pokritosti
kratkoro~nih obveznosti 
(hitri koeficient)	 likvidna sredstva/kratkoro~ne obveznosti	 0,37	 0,19
Koeficient pospe{ene pokritosti kratkoro~nih
obveznosti (pospe{eni koeficient)	 Likvidna sred.+kratk.terj.+
	 kratk.fin.nalo`be/kratk. obveznosti	 1,03	 0,93
Koeficient kratkoro~ne pokritosti
kratkoro~neih obveznosti
(kratkoro~ni koeficient)	 kratkoro~na sredstva/kratkoro~ne obveznosti	 1,03	 0,93
Koeficient gospodarnosti poslovanja	 poslovni prihodki/poslovni odhodki	 1,09	 1,08
Koeficient ~iste dobi~konosnosti kapitala	 ~isti dobi~ek/kapital-~isti dobi~ek	 0,12	 0,11

5. OTHER 
DISCLOSURES

5. DRUGA 
RAZKRITJA

• Total payments received by groups of persons in the business year for performance of function and 
tasks according to the Companies Act.

Salaries, attendance fees and bonuses (gross amounts)		  in thousands of SIT
Management Board - service contracts		  131,296
Supervisory Board		  13,932

The Company discloses no operating receivables due from the members of the Management Board and 
Supervisory Board nor any short-term debts, advances, loans and guarantees for their liabilities.

• Costs of auditing services
 		  in SIT thousand
Audit of the Annual Report		  3,362
Tax consulting		  340
Other auditing services		  8,900

• Indicators

Indicator	 Calculation method	 2006	 2005
Equity financing rate	 equity/liabilities	 0.74	 0.79

Long-term assets rate	 equity+long-term liab.+prov./liabilities	 0.82	 0.85
Long-term investing rate	 long-term assets/assets	 0.77	 0.81

Equity to operating fixed assets ratio	 equity/long-term assets	 0.96	 0.97

Immediate solvency ratio	 liquid assets/short-term liabilities	 0.37	 0.19

Quick ratio	 liquid assets+short-t.
	 trade rec.+short-t. fin. inv./short-t. liab.	 1.03	 0.93

Current ratio	 short-term assets/short-term liabilities	 1.03	 0.93
Operating efficiency ratio	 operating revenue/ operating expenses	 1.09	 1.08
Net return on equity ratio	 net profit/equity-net profit	 0.12	 0.11	
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• Raz~lenitev stro{kov po funkcionalnih skupinah
	 2006	 2005
Vrednost prodanih poslovnih u~inkov	 179.665	 343.283
Stro{ki prodajanja	 3.074.799	 2.704.689
Stro{ki splo{nih dejavnosti	 373.441	 336.135

• Posli s povezanimi strankami (skupina NLB)

Dru`ba ima status pridru`enega podjetja skupine NLB.
		  v TSIT
	 2006	 2005
Kratkoro~ne poslovne terjatve 	 217.037	 163.956
Kratkoro~ne poslovne obveznosti 	 11.022	 17.103
Kratkoro~ne finan~ne obveznost	 172.185	 35.526
Dolgoro~ne finan~ne obveznosti 	 179.069	 173.395
Kratkoro~ni depoziti	 203.359	 79.000
Prihodki	 2.422.985	 2.170.146
Odhodki	 157.586	 219.260

• Poslovni dogodki po koncu poslovnega leta

Po obra~unskem obdobju ni bilo pomembnih dogodkov, ki bi vplivali na ra~unovodske izkaze leta 
2006.

	
	

• Cost breakdown by functional group
	 2006	 2005
Value of sold products	 179,665	 343,283
Costs of sale	 3,074,799	 2,704,689
General and administrative costs	 373,441	 336,135

• Transactions with related parties (NLB Group)

The Company is an associated company of the NLB Group.
		  in thousands of SIT
	 2006	 2005
Short-term operating receivables 	 217,037	 163,956
Short-term operating liabilities 	 11,022	 17,103
Short-term financial liabilities	 172,185	 35,526
Long-term financial liabilities 	 179,069	 173,395
Short-term deposits	 203,359	 79,000
Revenues	 2,422,985	 2,170,146
Expenses	 157,586	 219,260

• Business events after the end of the business year

After the account period, no significant events occurred that would have an effect on the financial 
statements for 2006.
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