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,QGHSHQGHQW�DXGLWRU¶V�UHSRUW�
7R�WKH�RZ QHUV�RI�%DQNDUW�
�
5 HSRUW�RQ�WKH�) LQDQFLDO�6WDWHP HQWV�
�
�
: H� KDYH� DXGLWHG� WKH� DFFRP SDQ\ LQJ� VHSDUDWH� ILQDQFLDO� VWDWHP HQW� RI� %DQNDUW� G�R�R�� ZKLFK� FRP SULVH�
VWDWHP HQW� ILQDQFLDO� SRVLWLRQ� DV� RI� � � � ' HFHP EHU� � � � � � DQG� VWDWHP HQWV� RI� FRP SUHKHQVLYH� LQFRP H��
VWDWHP HQW�RI�FKDQJHV�LQ�VKDUHKROGHUV
�HTXLW\ �DQG�VWDWHP HQW�RI�FDVK�IORZV�IRU�WKH�\ HDU�WKHQ�HQGHG�DQG�
VXP P DU\ �RI�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV�DQG�RWKHU�H[ SODQDWRU\ �QRWHV��
�
�
0 DQDJHP HQW¶V�5 HVSRQVLELOLW\ �IRU�WKH�) LQDQFLDO�6WDWHP HQWV�
0 DQDJHP HQW�LV�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�DQG�IDLU�SUHVHQWDWLRQ�RI�WKHVH�ILQDQFLDO�VWDWHP HQWV�LQ�
DFFRUGDQFH�ZLWK�6ORYHQH�$FFRXQWLQJ�6WDQGDUGV�DQG�ZLWK�WKH�UHTXLUHP HQWV�RI�WKH�6ORYHQH�&RP SDQLHV�
$FW�DQG�IRU�VXFK�LQWHUQDO�FRQWURO�DV�P DQDJHP HQW�GHWHUP LQHV�LV�QHFHVVDU\ �WR�HQDEOH�WKH�SUHSDUDWLRQ�RI�
ILQDQFLDO�VWDWHP HQWV�WKDW�DUH�IUHH�IURP �P DWHULDO�P LVVWDWHP HQW��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��
�
$XGLWRU¶V�5 HVSRQVLELOLW\ �
2 XU� UHVSRQVLELOLW\ � LV� WR� H[ SUHVV� DQ� RSLQLRQ� RQ� WKHVH� ILQDQFLDO� VWDWHP HQWV� EDVHG� RQ� RXU� DXGLW�� : H�
FRQGXFWHG�RXU�DXGLW�LQ�DFFRUGDQFH�ZLWK�,QWHUQDWLRQDO�6WDQGDUGV�RQ�$XGLWLQJ��7KRVH�6WDQGDUGV�UHTXLUH�
WKDW� ZH� FRP SO\ � ZLWK� HWKLFDO� UHTXLUHP HQWV� DQG� SODQ� DQG� SHUIRUP � WKH� DXGLW� WR� REWDLQ� UHDVRQDEOH�
DVVXUDQFH�ZKHWKHU�WKH�ILQDQFLDO�VWDWHP HQWV�DUH�IUHH�IURP �P DWHULDO�P LVVWDWHP HQW���
�
$Q�DXGLW�LQYROYHV�SHUIRUP LQJ�SURFHGXUHV�WR�REWDLQ�DXGLW�HYLGHQFH�DERXW�WKH�DP RXQWV�DQG�GLVFORVXUHV�
LQ�WKH�ILQDQFLDO�VWDWHP HQWV��7KH�SURFHGXUHV�VHOHFWHG�GHSHQG�RQ�WKH�DXGLWRU¶V�MXGJP HQW��LQFOXGLQJ�WKH�
DVVHVVP HQW�RI�WKH�ULVNV�RI�P DWHULDO�P LVVWDWHP HQW�RI�WKH�ILQDQFLDO�VWDWHP HQWV��ZKHWKHU�GXH�WR�IUDXG�RU�
HUURU��,Q�P DNLQJ�WKRVH�ULVN�DVVHVVP HQWV��WKH�DXGLWRU�FRQVLGHUV�LQWHUQDO�FRQWUROV�UHOHYDQW�WR�WKH�HQWLW\ ¶V�
SUHSDUDWLRQ�DQG� IDLU�SUHVHQWDWLRQ� RI�WKH� ILQDQFLDO�VWDWHP HQWV�LQ�RUGHU�WR�GHVLJQ�DXGLW�SURFHGXUHV�WKDW�
DUH� DSSURSULDWH� LQ� WKH� FLUFXP VWDQFHV�� EXW� QRW� IRU� WKH� SXUSRVH� RI� H[ SUHVVLQJ� DQ� RSLQLRQ� RQ� WKH�
HIIHFWLYHQHVV�RI�WKH�HQWLW\ ¶V�LQWHUQDO�FRQWURO��$Q�DXGLW�DOVR�LQFOXGHV�HYDOXDWLQJ�WKH�DSSURSULDWHQHVV�RI�
DFFRXQWLQJ�SROLFLHV�XVHG�DQG�WKH�UHDVRQDEOHQHVV�RI�DFFRXQWLQJ�HVWLP DWHV�P DGH�E\ �P DQDJHP HQW��DV�
ZHOO�DV�HYDOXDWLQJ�WKH�RYHUDOO�SUHVHQWDWLRQ�RI�WKH�ILQDQFLDO�VWDWHP HQWV���
�
: H�EHOLHYH�WKDW�WKH�DXGLW�HYLGHQFH�ZH�KDYH�REWDLQHG�LV�VXIILFLHQW�DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�
RXU�DXGLW�RSLQLRQ��
�
2 SLQLRQ�
,Q�RXU�RSLQLRQ��WKH�DFFRP SDQ\ LQJ�ILQDQFLDO�VWDWHP HQWV�SUHVHQW�IDLUO\ ��LQ�DOO�P DWHULDO�UHVSHFWV��WKH�
ILQDQFLDO� SRVLWLRQ� RI� %DQNDUW� G�R�R�� � VWDQGLQJ� DORQH� DV� RI� � � � ' HFHP EHU� � � � � �� DQG� LWV� ILQDQFLDO�
SHUIRUP DQFH� DQG� LWV� FDVK� IORZV� IRU� WKH� \ HDU� WKHQ� HQGHG� LQ� DFFRUGDQFH� ZLWK� 6ORYHQH� $FFRXQWLQJ�
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5 HSRUW�RQ�2 WKHU�/ HJDO�DQG�5 HJXODWRU\ �5 HTXLUHP HQWV�
0 DQDJHP HQW�LV�DOVR�UHVSRQVLEOH�IRU�SUHSDULQJ�WKH�' LUHFWRUV¶�5 HSRUW�LQ�DFFRUGDQFH�ZLWK�WKH�6ORYHQH�
&RP SDQLHV�$FW��2 XU�UHVSRQVLELOLW\ �LV�WR�DVVHVV�ZKHWKHU�WKH�P DQDJHP HQW�UHSRUW�LV�FRQVLVWHQW�ZLWK�WKH�
DFFRP SDQ\ LQJ�ILQDQFLDO�VWDWHP HQWV�RI�WKH�&RP SDQ\ ��2 XU�ZRUN�UHJDUGLQJ�WKH�P DQDJHP HQW�UHSRUW�LV�
SHUIRUP HG�LQ�DFFRUGDQFH�ZLWK�,6$�� � � �DQG�LV�UHVWULFWHG�WR�DVVHVVLQJ�ZKHWKHU�WKH�P DQDJHP HQW�UHSRUW�
LV�
FRQVLVWHQW�ZLWK�WKH�DFFRP SDQ\ LQJ�ILQDQFLDO�VWDWHP HQWV�RI�WKH�&RP SDQ\ ��
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